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+RXVH�RI�'HOHJDWHV�5HVROXWLRQ������DGRSWHG�������HQFRXUDJLQJ�WKH�VHOHFWLRQ�DQG�XVH�RI�GLYHUVH�QHXWUDOV���
�
+HUH�DUH�VRPH�WLSV�IRU�XVLQJ�WKH�'LUHFWRU\����

x :,'5�UHOLHV�XSRQ�UHJLRQDO�FKDLUV�LQ�PDQ\�FLWLHV�DQG�VWDWHV�LQ�ZKLFK�$'5�VHUYLFHV�DUH�FRPPRQO\�
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DVVLVW�\RX�LQ�ILQGLQJ�D�PHGLDWRU�RU�DUELWUDWRU�LQ�D�SDUWLFXODU�MXULVGLFWLRQ��

x &OLFNLQJ�RQ�D�QDPH�LQ�WKH�WDEOH�RI�FRQWHQWV�ZLOO�WDNH�\RX�GLUHFWO\�WR�WKDW�PHPEHU¶V�LQIRUPDWLRQ���
x 7R�VHDUFK�WKH�3')�GRFXPHQW��FOLFN�&75/���)�RQ�\RXU�NH\ERDUG��$�VHDUFK�ER[�ZLOO�SRS�XS�ZKHUH�

\RX�FDQ�W\SH�LQ�DQ\�NH\�ZRUG��&OLFN�³QH[W´�WR�VHDUFK�IRU�WKH�ZRUG��
x 8VH�YDULHG�DQG�GLIIHUHQW�WHUPV�GHVFULELQJ�WKH�VXEMHFW�PDWWHU�H[SHUWLVH�IRU�ZKLFK�\RX�DUH�VHDUFKLQJ��
x 7KH�'LUHFWRU\�LV�EXLOW�IURP�$%$�SURILOH�LQIRUPDWLRQ��ZKLFK�XVHV�VWDWH�DEEUHYLDWLRQV�WKDW�DSSHDU�

IUHTXHQWO\�LQ�PDQ\�FRPPRQ�ZRUGV��ZKLFK�PDNHV�VHDUFKLQJ�E\�VWDWH�QDPH�RU�DEEUHYLDWLRQ�OHVV�
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UHDVRQ��ZH�KDYH�QRW�LQFOXGHG�D�OLVWLQJ�E\�VWDWH��6HDUFKLQJ�E\�FLW\�VKRXOG�EH�IXQFWLRQDO��

:H�HQFRXUDJH�\RX�WR�VKDUH�WKLV�'LUHFWRU\�ZLWK�\RXU�FROOHDJXHV�DV�D�PHDQV�RI�LGHQWLI\LQJ�SURVSHFWLYH�
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DQG�XVHUV�RI�WKH�GLUHFWRU\�KDYH�IXOO�UHVSRQVLELOLW\�IRU�YHWWLQJ�DQ\�PHPEHUV�IRU�VXLWDELOLW\�LQ�JHQHUDO�DQG�IRU�D�
SDUWLFXODU�PDWWHU��
�
:H�ZHOFRPH�RWKHUV¶�LQYROYHPHQW�ZLWK�WKH�REMHFWLYH�RI�LQFUHDVLQJ�GLYHUVLW\�LQ�$'5��LQYROYHPHQW�ZLWK�:,'5��
DQG�IHHGEDFN�IRU�IXWXUH�YHUVLRQV�RI�WKH�'LUHFWRU\��
�
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CONNECTICUT: 1DQF\�*UHHQZDOG���QJ#QDQF\JUHHQZDOG�FRP���������������

FLORIDA (MIAMI): 0DULHOD�0DOIHOG���PPDOIHOG#ZDWWWLHGHU�FRP���������������
�
GREAT LAKES REGION (INDIANA, MICHIGAN, OHIO AND WISCONSIN) CO-
CHAIRS: (ULQ 5��$UFKHUG���HDUFKHUG#JPDLO�FRP���������������
+RQ��0DU\�%HWK�.HOO\��5HW�����PENHOO\#MDPVDGU�FRP���������������
�
ILLINOIS (CHICAGO): /DULVVD�+DFKLQVNL���ODULVVD�KDFKLQVNL#JPDLO�FRP�����������������

ILLINOIS (SOUTHERN ILLINOIS): 0LVV\�*UHDWKRXVH���PJUHDWKRXVH#GUL�LQF�RUJ����
��������������H[W�������

�
MASACHUSETTS (BOSTON): -HVVLFD�6EOHQGRULR�MVEOHQGRULR#KDXJSDUWQHUV�FRP��
��������������PDLQ�����������������GLUHFW���

�
MID-ATLANTIC (PENNSYLVANIA, NEW JERSEY, DELAWARE) CO-CHAIRS: 
-XGLWK�3��0H\HU���-XGLWK#MXGLWKPH\HU�FRP���������������
/LQGD�$��0LFKOHU���/LQGD�0LFKOHU#PLFKOHUODZ�FRP�����������������������������

MINNESOTA: )HOLFLD�-��%R\G���IHOLFLD�ER\G#QRUWRQURVHIXOEULJKW�FRP���������������

MISSOURI: -DQH�&RKHQ���MDQH#MDQHFRKHQ�FRP���������������

NEW YORK (NYC): /LQGD�*HUVWHO���/LQGDJHUVWHO#JHUVWHODGU�FRP���������������
/LVD�'��/RYH���OORYH#ORYHDQGORQJODZ�FRP���������������H[W��������������������

�
NEW YORK (NORTH OF NYC):  
'HEUD�9H\�9RGD�+DPLOWRQ���GKDPLOWRQ#KDPLOWRQODZDQGPHGLDWLRQ�FRP���������������

�
NORTH CAROLINA TRIANGLE AREA (RALEIGH, DURHAM, CHAPEL HILL): 
'HERUDK�+\OWRQ���GHERUDK�K\OWRQ#K\OWRQ$'5�FRP���������������

�
PACIFIC NORTHWEST (OR, WA, ID, AK):  
&ODXGHWWH�5XVKLQJ���FODXGHWWH�UXVKLQJ#JPDLO�FRP���������������

�
TEXAS (DALLAS): 3DWW\�1RODQ���SQRODQ#QRODQILUP�FRP���������������

�
TEXAS (HOUSTON):  
$UFKDQJHOD��$QJHOD��0�'H6LOYD���$GHVLOYD#IRUGKDP�HGX���������������

�
WASHINGTON, DC: 'D\D�1DHI���GD\DMQDHI#JPDLO�FRP����������������������������FHOO�
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$DURQVRQ��0D[LQH��
0D[LQH�$DURQVRQ�$WW\�DW�/DZ�

'DOODV��7;�

��������������� � �

PD[LQH#IHGHUDOWD[SODQQLQJ�FRP�

0D[LQH�$DURQVRQ¶V�FRUH�FRPSHWHQF\�LV�ZRUNLQJ�ZLWK�FRPSDQLHV�RI�DOO�VL]HV�WR�UHVROYH�VRSKLVWLFDWHG�
FRPPHUFLDO�DQG�EXVLQHVV�GLVSXWHV��2YHU�WKH�\HDUV�VKH�KDV�EURNHUHG�D�ZLGH�YDULHW\�RI�DJUHHPHQWV��
RIWHQWLPHV�LQ�VLWXDWLRQV�ZKHUH�WKH�FRQYHQWLRQDO�ZLVGRP�ZDV�WKDW�DJUHHPHQW�FRXOG�QRW�EH�UHDFKHG��$�
WHQDFLRXV�DQG�FUHDWLYH�SUREOHP�VROYHU��0D[LQH�EULQJV�WR�WKH�WDEOH�QHDUO\����\HDUV�RI�H[SHULHQFH�LQ�
EXVLQHVV��WD[��DQG�HPSOR\HH�EHQHILWV�PDWWHUV��LQFOXGLQJ�H[SHUWLVH�LQ�(5,6$��6KH�DOVR�KDV�VLJQLILFDQW�
H[SHULHQFH�UHVROYLQJ�FDVHV�ZLWK�FRPSOH[�FDVH�PDQDJHPHQW�VLWXDWLRQV��VXFK�DV�PXOWLSOH�SDUWLHV��
JRYHUQPHQWDO�HQWLWLHV��DQG�SXEOLF�SROLF\�LVVXHV��

$OLRWWL��0HOLVVD�%ODLU�
$OLRWWL�'LVSXWH�5HVROXWLRQ�3&�

6DFUDPHQWR��&$�

��������������

0HOLVVD#$OLRWWL$'5�FRP�

:LWK�����\HDUV�RI�H[SHULHQFH��,�QRZ�ZRUN�IXOO�WLPH�DV�PHGLDWRU��DUELWUDWRU��GLVFRYHU\�UHIHUHH��DQG�VSHFLDO�
PDVWHU�WKURXJKRXW�&DOLIRUQLD��$UHDV�RI�IRFXV�LQFOXGH�SHUVRQDO�LQMXU\��FRQVWUXFWLRQ��LQFOXGLQJ�FRQVWUXFWLRQ�
GHIHFW���KDELWDELOLW\��LQMXU\�WR�PLQRUV��SXEOLF�HQWLW\�OLDELOLW\��DQG�FDQQDELV�GLVSXWHV��

$UDJRQ��&DUROH�+HOIHUW�
$UDJRQ�0HGLDWLRQ�

6DQWD�0RQLFD��&$�

�������������

&DUROH#$UDJRQ0HGLDWLRQ�FRP�

,�DP�D�ILQDQFLDO�GLVSXWHV�PHGLDWRU�VSHFLDOL]LQJ�LQ�VHFXULWLHV�OLWLJDWLRQ��FXVWRPHU�DQG�HPSOR\PHQW�
GLVSXWHV���DQG�RWKHU�DUHDV�RI�ODZ�ZKHUH�ILQDQFLDO�LVVXHV�DUH�LQYROYHG�VXFK�DV�IDPLO\�ODZ��HVSHFLDOO\�SUH�
PDULWDO�DJUHHPHQWV���UHDO�HVWDWH��SUREDWH��WUXVWV�DQG�HVWDWHV��KHDOWK�FDUH�DQG�HOGHU�ODZ���7R�GR�WKLV�
HIIHFWLYHO\��,�GUDZ�XSRQ�P\�EURDG�NQRZOHGJH�RI�ILQDQFLDO�PDWWHUV�ZKLOH�XWLOL]LQJ�D�IDFLOLWDWLYH�DSSURDFK�WR�
DFKLHYH�D�UHDVRQDEOH��GXUDEOH�DQG��DW�WLPHV��HYDOXDWLYH��UHVROXWLRQ���,�DP�RQ�WKH�),15$�5RVWHU�RI�
0HGLDWRUV��),15$�3DQHO�RI�$UELWUDWRUV��DQG�HDUQHG�P\�//�0��LQ�'LVSXWH�5HVROXWLRQ��0HGLDWLRQ��IURP�
WKH�6WUDXV�,QVWLWXWH�DW�3HSSHUGLQH�62/��9LVLW�ZZZ�$UDJRQ0HGLDWLRQ�FRP��

�

�
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$UFKHUG��(ULQ��
8QLY�RI�'HWURLW�0HUF\�6FKRRO�RI�/DZ�

'HWURLW��0,�

���������������

HDUFKHUG#JPDLO�FRP�

(ULQ�5��$UFKHUG�UHFHLYHG�KHU�ILUVW�PHGLDWLRQ�WUDLQLQJ�DW�+DUYDUG�/DZ�6FKRRO��ZKHUH�VKH�ZDV�$GYDQFHG�
7UDLQLQJ�'LUHFWRU�IRU�WKH�+DUYDUG�0HGLDWLRQ�3URJUDP��$�IRUPHU�GLUHFWRU�RI�WKH�0HGLDWLRQ�&OLQLF�DW�7KH�
2KLR�6WDWH�8QLYHUVLW\�0RULW]�&ROOHJH�RI�/DZ��VKH�QRZ�WHDFKHV�&RPPHUFLDO�/DZ�DQG�$'5�DV�DQ�
$VVRFLDWH�3URIHVVRU�DW�WKH�8QLYHUVLW\�RI�'HWURLW�0HUF\�6FKRRO�RI�/DZ��(ULQ�LV�RQ�WKH�([HFXWLYH�
&RPPLWWHH�RI�WKH�6WDWH�%DU�RI�0LFKLJDQ�'LVSXWH�5HVROXWLRQ�6HFWLRQ��VHUYHV�DV�&R�&KDLU�RI�WKH�$PHULFDQ�
%DU�$VVRFLDWLRQ�'LVSXWH�5HVROXWLRQ�(WKLFV�&RPPLWWHH��DQG�UHJXODUO\�WUDLQV�DQG�VSHDNV�RQ�PHGLDWLRQ�DQG�
RWKHU�$'5�SURFHVVHV��

%DJJHWW�+D\HV��(DUOHQH�5�
7KH�/DZ�DQG�0HGLDWLRQ�&HQWHU��3//&�

3RQWLDF��0,�

�������������

HUEKD\HV#VEFJOREDO�QHW�

)RU�RYHU����\HDUV��(DUOHQH�%DJJHWW�+D\HV�KDV�VHUYHG�DV�DQ�DWWRUQH\��DUELWUDWRU��PHGLDWRU�DQG�WUDLQHU��DQG�
LQ�FRUSRUDWH�PDQDJHPHQW�SRVLWLRQV��$UELWUDWLRQ�SDQHOV�LQFOXGH�)HGHUDO�0HGLDWLRQ�DQG�&RQFLOLDWLRQ�
6HUYLFH��)LQDQFLDO�,QGXVWU\�5HJXODWRU\�$JHQF\��2KLR�6WDWH�(PSOR\PHQW�5HODWLRQV�%RDUG�DQG�$PHUFDQ�
$UEWUDWLRQ�$VVRFLDWLRQ��(DUOHQH�KDV�PHGLDWHG�KXQGUHGV�RI�FDVHV�LQ�HPSOR\PHQW��SURSHUW\��EXVLQHVV��
GRPHVWLF�DQG�FULPLQDO�FDVHV��3DQHOV�LQFOXGH�WKH�'DUGHQ�&RUSRUDWLRQ��2KLR�2&6($�0HGLDWLRQ�SDQHO�DQG�
WKH�1DWLRQDO�%DU�$VVRFLDWLRQ�&HUWLILHG�0HGLDWRU�DQG�$UELWUDWRU�URVWHUV��(DUOHQH
V�PHGLDWLRQ�VW\OH�LV�
IDFLOLWDWLYH�DQG�LQFOXGHV�HYDOXDWLYH�DQG�RU�WUDQVIRUPDWLYH�WHFKQLTXHV��5HFHQWO\��(DUOHQH�ZDV�LQGXFWHG�LQWR�
WKH�,QWHUQDWLRQDO�$FDGHP\�RI�0HGLDWRUV��

%H\HUV��0DXUHHQ��
%H\HUV�/DZ�3//&�

3KRHQL[��$=�

���������������

PEH\HUV#EID]ODZ�FRP�

0DXUHHQ�%H\HUV�KDV�DUELWUDWHG�KXQGUHGV�RI�DUELWUDWLRQV�WKURXJKRXW�WKH�86�VLQFH�KHU�$'5�SUDFWLFH�EHJDQ�
LQ�������0DXUHHQ�LV�D�PHPEHU�RI�VHYHUDO�$'5�IDFLOLWDWLRQ�RUJDQL]DWLRQV�LQFOXGLQJ�$$$�DQG�1$0��
DPRQJ�RWKHUV��DQG�LV�UHJXODUO\�LQFOXGHG�LQ�WKH�URVWHUV�RI�%HVW�/DZ\HUV�DQG�6XSHU�/DZ\HUV��0DXUHHQ�LV�
DOVR�D�)HOORZ�DQG�&KDUWHUHG�$UELWUDWRU�ZLWK�&,$UE��,Q�DGGLWLRQ�WR�KXQGUHGV�RI�KRXUV�FRQGXFWLQJ�DQG�
DWWHQGLQJ�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ�SURJUDPV��0DXUHHQ�KDV�DWWHQGHG�IRUPDO�PHGLDWRU�WUDLQLQJ�DW�WKH�
6WUDXVV�,QVWLWXWH�DW�3HSSHUGLQH�6FKRRO�RI�/DZ��0DXUHHQ�PDLQWDLQV�RIILFHV�LQ�1HZ�<RUN�DQG�$UL]RQD��9LVLW�
ZZZ�EID]ODZ�FRP�IRU�PRUH�LQIRUPDWLRQ��
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%RUUDVVR�)&,$UE��$YD��
$YD�-�%RUUDVVR��3$�

0LDPL��)/�

����������������

DME#DMERUUDVVRODZ�FRP�

$YD�%RUUDVVR�)&,$UE�VHUYHV�DV�FRXQVHO�DQG�DUELWUDWRU��%HIRUH�HVWDEOLVKLQJ�WKH�ILUP�LQ�������VKH�ZDV�D�
SDUWQHU�ZLWK�D�SURPLQHQW�LQWHUQDWLRQDO�OLWLJDWLRQ�DQG�DUELWUDWLRQ�ERXWLTXH�IRU�QHDUO\�D�GHFDGH��DFWLQJ�DV�
OHDG�FRXQVHO�LQ�GLVSXWHV�EHIRUH�WKH�,&'5��$$$�DQG�,&&��6KH�LV�D�)HOORZ�RI�WKH�&KDUWHUHG�,QVWLWXWH�RI�
$UELWUDWRUV��D�SDQHO�PHPEHU�RI�WKH�,&'5�DQG�WKH�$$$�FRPSOH[�FRPPHUFLDO�SDQHO��DQG�UHJLVWHUHG�,&&�
PHPEHU�DQG�VHUYHV�RQ�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWRUV��1RUWK�$PHULFD�
%UDQFK��0V��%RUUDVVR�VLWV�DV�VROH��SDQHO�DQG�HPHUJHQF\�DUELWUDWRU�LQ�LQWHUQDWLRQDO�DQG�GRPHVWLF�
DUELWUDWLRQV��

%URZQLQJ��/DXUD�)RUV\WKH�
/DXUD�)RUV\WKH�%URZQLQJ��0HGLDWLRQ�	�$UELWUDWLRQ�

'HO�5LR��7;�

���������������

%URZQLQJPHGLDWLRQ#RXWORRN�FRP�

0V��%URZQLQJ�EHJDQ�KHU�$'5�)LUP�LQ�������+HU�SUDFWLFH�FRPSULVHV�HQWLUHO\�RI�PHGLDWLRQ�DQG�DUELWUDWLRQ�
VHUYLQJ�7H[DV�DQG�'HODZDUH��6KH�LV�D�OLFHQVHG�DWWRUQH\�LQ�'HODZDUH��������DQG�7H[DV���������3ULRU�WR�KHU�
$'5�SUDFWLFH��VKH�SUDFWLFHG�ODZ�ILUVW�DV�D�FLYLO�DWWRUQH\�������������DQG�ODWHU�VHUYHG�DV�D�'HSXW\�
$WWRUQH\�*HQHUDO�ZLWK�WKH�'HSDUWPHQW�RI�-XVWLFH�IRU�WKH�6WDWH�RI�'HODZDUH��������������$OVR��LQ������
������0V��%URZQLQJ�WDXJKW�SURSHUW\�ODZ�DQG�OHJDO�UHVHDUFK�DW�:HVOH\�&ROOHJH��0V��%URZQLQJ�LV�D�FXUUHQW�
PHPEHU�RI�WKH�$VVRFLDWLRQ�RI�$WWRUQH\�0HGLDWRUV�DQG�WKH�$'5�6HFWLRQ�RI�6WDWH�%DU�RI�7H[DV��

%U\DQ��-XOLH�5LVLQJ�
:HOOHVOH\��0$�

���������������

EU\DQ#FDVQHUHGZDUGV�FRP�

%XWHQVN\�%UHKP��,OHQH��
(DWRQ�

&OHYHODQG��2+�

���������������

LOHQHEXWHQVN\#JPDLO�FRP�

�
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&RKHQ��-DQH�(�
/DZ�2IILFHV�RI�-DQH�&RKHQ�//&�

6DLQW�/RXLV��02�

���������������

MDQH#MDQHFRKHQ�FRP�

3URIHVVLRQDO�([SHULHQFH��*HQHUDO�%XVLQHVV��+DV�KDQGOHG�QXPHURXV�WUDQVDFWLRQDO�PDWWHUV�LQYROYLQJ�
EXVLQHVV�IRUPDWLRQ��DJUHHPHQWV�DQG�GLVDJUHHPHQWV�DPRQJ�EXVLQHVV�RZQHUV��RSHUDWLQJ�LVVXHV�DQG�
OLTXLGDWLRQ�GLVVROXWLRQ�LQFOXGLQJ�UHFHLYHUVKLS��6LJQLILFDQW�H[SHULHQFH�LQ�WKH�QHJRWLDWLRQ��GUDIWLQJ��DQG�
UHYLHZ�RI�D�YDULHW\�RI�FRQWUDFWV�LQYROYLQJ�HPSOR\PHQW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�SURYLVLRQV�UHODWHG�WR�
QRQFRPSHWLWLRQ�QRQVROLFLWDWLRQ�DQG�FRPPLVVLRQV���ILQDQFLQJ��JXDUDQWLHV��OLFHQVLQJ��VDOH�RI�JRRGV��VHFXUHG�
WUDQVDFWLRQV��VHUYLFH�DJUHHPHQWV�DQG�ZRUNHG�IRU�KLUH��+DV�OLWLJDWHG�FODLPV�LQYROYLQJ�FRQWUDFW�
LQWHUSUHWDWLRQ�DQG�HQIRUFHPHQW��EUHDFK�RI�WKH�LPSOLHG�FRYHQDQW�RI�JRRG�IDLWK�DQG�IDLU�GHDOLQJ��EUHDFK�RI�
ILGXFLDU\�GXW\�GXW\�RI�OR\DOW\��EUHDFK�RI�ZDUUDQW\��HPSOR\PHQW��HTXLWDEOH�FODLPV��ILQDQFLQJ��IUDXG��
QHJOLJHQFH��VDOHV�FRPPLVVLRQV��

&RKHQ��6WHSKDQLH��
%URRNO\Q��1<�

����������������

FRKHQ#FRKHQDUELWUDWLRQ�FRP�

6WHSKDQLH�&RKHQ�LV�DQ�DUELWUDWRU�RI�LQWHUQDWLRQDO�DQG�8�6��GRPHVWLF�FRPPHUFLDO�GLVSXWHV�EDVHG�LQ�1HZ�
<RUN�&LW\��9LVLW�ZZZ�FRKHQDUELWUDWLRQ�FRP�IRU�PRUH�LQIRUPDWLRQ��

&ROHPDQ��'HERUDK�$�
&ROHPDQ�/DZ�//&�

&OHYHODQG��2+�

����������������

GDF#GDFROHPDQODZ�FRP�

'HERUDK�KHOSV�SDUWLHV�LQ�FRQIOLFW�UHVROYH�FRPSOH[�EXVLQHVV�GLVSXWHV�WKURXJK�PHGLDWLRQ�RU�DUELWUDWLRQ��
'HERUDK�RIWHQ�VHUYHV�DV�VROH�DUELWUDWRU�RU�SDQHO�FKDLU��6KH�LV�D�PHPEHU�RI�WKH�$$$¶V�/DUJH�&RPSOH[�
&DVH��7HFKQRORJ\�DQG�&RPPHUFLDO�3DQHOV�DQG�&35¶V�3DQHO�RI�'LVWLQJXLVKHG�1HXWUDOV��6KH�LV�D�)HOORZ�RI�
WKH�&ROOHJH�RI�&RPPHUFLDO�$UELWUDWRUV��DQG�RQ�WKH�7HFK�/LVW�RI�WKH�6LOLFRQ�9DOOH\�$UELWUDWLRQ�DQG�
0HGLDWLRQ�&HQWHU��'HERUDK�LV�FHUWLILHG�DV�D�PHGLDWRU�E\�WKH�,QWHUQDWLRQDO�0HGLDWLRQ�,QVWLWXWH��6KH�KDV�
PHGLDWHG�DQG�DUELWUDWHG�GLVSXWHV�DULVLQJ�EHWZHHQ�EXVLQHVVHV�LQ�PDQ\�VHFWRUV��DQG�DPRQJ�EXVLQHVV�RZQHUV��
)RU�PRUH�LQIRUPDWLRQ��VHH�ZZZ�GDFROHPDQODZ�FRP��

�

�

�
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&RURGHPXV��0DULQD��
&RURGHPXV�	�&RURGHPXV�//&�

,VHOLQ��1-�

���������������

PF#FFDGU�FRP�

&RZOHV��.DWK\DQQ�0�
6RXWK�*ODVWRQEXU\��&7�

���������������

.&#.DWK\DQQ&RZOHV�FRP�

.DWK\�VWXGLHG�DW�%RVWRQ�&ROOHJH�DQG�UHFHLYHG�KHU�$UFKLWHFWXUDO�GHJUHH�IURP�3UDWW�,QVWLWXWH��6KH�EHJDQ�KHU�
DUFKLWHFWXUDO�FDUHHU�LQ�%RVWRQ��ZRUNLQJ�ZLWK�VHYHUDO�KLJK�SURILOH�$UFKLWHFWV��HVWDEOLVKLQJ�KHU�RZQ�ILUP���
.&�$UFKLWHFWV�LQ�%RVWRQ��LQ�������5HWXUQLQJ�WR�&RQQHFWLFXW��VKH�ZRUNHG�DW�WKH�6/$0�&ROODERUDWLYH�IRU�
PDQ\�\HDUV�EHIRUH�ODXQFKLQJ��D�SDUWQHUVKLS�ZLWK�,'�$��DQ�LQWHULRU�GHVLJQ�DQG�DUFKLWHFWXUDO�ILUP��LQ�������
,Q�������.DWK\�DJDLQ�HVWDEOLVKHG��.&�$UFKLWHFWV��//&��&RQQHFWLFXW��ZKHUH�VKH�FRQWLQXHV�WR��PDLQWDLQ�KHU�
WUXVWHG�FOLHQWV�DQG�DUFKLWHFWXUDO�SURMHFWV�DQG�KDV�H[SDQGHG��VHUYLFHV�WR�LQFOXGH�$OWHUQDWLYH�'LVSXWH�
5HVROXWLRQ�VHUYLFHV�DV�DQ�DUFKLWHFW��

&UX]��(UQHVWLQD�5�
&UX]�/DZ�2IILFH�//&�

7DRV��10�

���������������

WLQD�FUX]#FUX]ODZ�QP�FRP�

(UQHVWLQD�&UX]�LV�D�VROH�SUDFWLWLRQHU�ZLWK�RIILFHV�ORFDWHG�LQ�6DQWD�)H�DQG�7DRV��1HZ�0H[LFR��+HU�DUHDV�RI�
SUDFWLFH�LQFOXGH�HPSOR\PHQW�ODZ��FLYLO�ULJKWV��DQG�SHUVRQDO�LQMXU\��6KH�FXUUHQWO\�UHSUHVHQWV�SODLQWLIIV�DQG�
SUHYLRXVO\�ZRUNHG�DV�D�FLYLO�GHIHQVH�DWWRUQH\�IRU����\HDUV�ZKHUH�VKH�UHSUHVHQWHG�FRUSRUDWH�DQG�
JRYHUQPHQWDO�FOLHQWV�LQ�WKH�VDPH�SUDFWLFH�DUHDV��LQ�ERWK�VWDWH�DQG�IHGHUDO�FRXUW��,Q�DGGLWLRQ�WR�KHU�
OLWLJDWLRQ�SUDFWLFH��VKH�LV�D�PHGLDWRU�VHWWOHPHQW�IDFLOLWDWRU��&UX]�LV�DOVR�LQYROYHG�ZLWK�EDU�UHODWHG�DFWLYLWLHV�
DQG��LQ�������VHUYHV�DV�WKH�3UHVLGHQW�RI�WKH�6WDWH�%DU�RI�1HZ�0H[LFR��

&XOEHUW��0DU\�%HDXGU\�
/R\ROD�/DZ�6FKRRO�

/RV�$QJHOHV��&$�

���������������

PDU\�FXOEHUW#OOV�HGX�

�
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'HLWVFK�3HUH]��'HERUDK�5�
6WLQVRQ�//3�

'DOODV��7;�

����������������

GHERUDK�GHLWVFKSHUH]#VWLQVRQ�FRP�

'HERUDK�'HLWVFK�3HUH]�LV�DQ�H[SHULHQFHG�WULDO�ODZ\HU�ZLWK�6WLQVRQ�/HRQDUG�6WUHHW�//3�LQ�'DOODV��7;��+HU�
SULQFLSDO�DUHDV�RI�SUDFWLFH�LQFOXGH�GRPHVWLF�DQG�LQWHUQDWLRQDO�DUELWUDWLRQ�DQG�OLWLJDWLRQ�RYHU�FRPSOH[�
FUHGLW�IDFLOLWLHV��FURVV�ERUGHU�WUDQVDFWLRQV��WURXEOHG�UHDO�HVWDWH�ORDQV��WD[�OLDELOLWLHV��KRVSLWDOLW\�DQG�
JDPLQJ��DV�ZHOO�DV�LQLWLDWLYH�UHODWHG�HOHFWLRQ�ODZ��

'H6LOYD��$UFKDQJHOD�0DULD�
+RXVWRQ��7;�

���������������

DGHVLOYD#IRUGKDP�HGX�

$UFKDQJHOD��³$QJHOD´��'H6LOYD�LV�D�WUDLQHG�DUELWUDWRU�DQG�PHGLDWRU��6KH�LV�DQ�$$$�(PSOR\PHQW�3DQHO�
PHPEHU�DQG�KDV�RYHU����\HDUV¶�ODERU�	�HPSOR\PHQW�ODZ�H[SHULHQFH��,Q�DGGLWLRQ�WR�KHU�:,'5�
PHPEHUVKLS��VKH�LV�DV�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�RI�$WWRUQH\�0HGLDWRUV��DQG�WKH�'LVSXWH�5HVROXWLRQ�
VHFWLRQV�RI�WKH�+RXVWRQ�DQG�7H[DV�%DU�$VVRFLDWLRQV��

(FKHYDUULD��0DUJDULWD��
1HZ�<RUN��1<�

���������������

PDUJDULWD#HFKHYDUULD$'5�FRP�

0DUJDULWD�(FKHYDUULD�LV�OLFHQVHG�WR�SUDFWLFH�ODZ�LQ�1HZ�<RUN�	�1HZ�-HUVH\��DQG�FRQGXFWV�KHU�
$UELWUDWLRQ�0HGLDWLRQ�SUDFWLFH�WKURXJK�PHPEHUVKLS�RQ�WKH�IROORZLQJ�SDQHOV��$PHULFDQ�$UELWUDWLRQ�
$VVRFLDWLRQ�&RPPHUFLDO�3DQHO��),15$�&RPPHUFLDO�3DQHO��)HGHUDO�&RXUW�3DQHOV��1-�6'1<�('1<��DQG�
6WDWH�&RXUW�&LYLO�&RPPHUFLDO�3DQHOV��1-�1<���&DVHV�KDYH�LQFOXGHG�%�%�ORDQ�GLVSXWHV��,QVXUDQFH�
&RYHUDJH�GLVSXWHV��ERWK�$GPLQLVWHUHG�	�1RQ�DGPLQLVWHUHG�DVVLJQPHQWV���3URSHUW\�DQG�%UHDFK�RI�
&RQWUDFW�8QMXVW�HQULFKPHQW�GLVSXWHV���+HU�),15$�DUELWUDWLRQ�FDVHV�KDYH�LQFOXGHG�HPSOR\PHQW��
VXLWDELOLW\��IUDXG��SULYDWH�SODFHPHQWV��FRQWUDFW�EUHDFKHV�DQG�LQYHVWPHQW�PDQDJHPHQW�GLVSXWHV��6KH�KDV�
VHUYHG�DV�&KDLU�3DQHO�PHPEHU�LQ�WKHVH�GLVSXWHV�DQG�LV�IOXHQW�LQ�6SDQLVK�	�(QJOLVK��

(FNPDQ��$P\�.DSODQ�
1HZ�<RUN�&LW\��1<�

���������������

DP\�N�HFNPDQ#JPDLO�FRP�

$P\�(FNPDQ�LV�D�KLJKO\�H[SHULHQFHG�GLVSXWH�UHVROXWLRQ�SURIHVVLRQDO�ZLWK�WKH�XQLTXH�SHUVSHFWLYH��
H[SHUWLVH�DQG�MXGJPHQW�RI�ERWK�D�EXVLQHVV�H[HFXWLYH�DQG�D�ODZ\HU��$�ODZ\HU�E\�WUDLQLQJ��DGPLWWHG�WR�WKH�
EDUV�RI�ERWK�1HZ�<RUN�DQG�1HZ�+DPSVKLUH��VKH�VSHQW�RYHU����\HDUV�DV�D�EXVLQHVV�H[HFXWLYH�DQG�FR�
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RZQHU�RI�D�PDMRU�FRQVWUXFWLRQ�FRPSDQ\��(FNPDQ�&RQVWUXFWLRQ��LQ�WKH�1HZ�(QJODQG�UHJLRQ��,Q�KHU�
FDSDFLW\�DV�D�VXFFHVVIXO�EXVLQHVV�H[HFXWLYH��VKH�GHDOW�ZLWK�DOO�PDQQHU�RI�FRPPHUFLDO�PDWWHUV��LQFOXGLQJ�
FRQWUDFWV��UHDO�HVWDWH�GHYHORSPHQW��OHDVHV��LQVXUDQFH��HPSOR\PHQW��GHVLJQ��DQG�PDUNHWLQJ��6LQFH������VKH�
KDV�EHHQ�EDVHG�SULPDULO\�LQ�1HZ�<RUN�&LW\��

(IIHO��/DXUD��
/DUNVSXU��&$�

����������������

ODXUD�HIIHO#JPDLO�FRP�

,�DP�DQ�DUELWUDWRU�FRPPLWWHG�WR�IROORZLQJ�WKH�ODZ�DQG�WR�SURYLGLQJ�DOO�SDUWLHV�ZLWK�D�IDLU�KHDULQJ��,�KDYH�
FRQVLGHUDEOH�H[SHULHQFH�LQ�EDQNLQJ�DQG�FRPPHUFLDO�LVVXHV�DQG�LQ�HPSOR\PHQW�ODZ��

(VWHUPDQ��3DPHOD�5�
6LYH�3DJHW�	�5LHVHO�3&�

1HZ�<RUN��1<�

���������������

SHVWHUPDQ#VSUODZ�FRP�

3DPHOD�KDV�RYHU����\HDUV�RI�H[SHULHQFH�LQ�HQYLURQPHQWDO�ODZ��+HU�GLYHUVH�SUDFWLFH�H[SHULHQFH�LQFOXGHV�
FRPSOLDQFH�FRXQVHOLQJ��OLWLJDWLQJ�PXOWL�SDUW\�DOORFDWLRQ�SURFHHGLQJV��UHSUHVHQWLQJ�SURMHFW�VSRQVRUV�LQ�
REWDLQLQJ�SHUPLWV�IRU�UHVLGHQWLDO�DQG�LQGXVWULDO�GHYHORSPHQW�SURMHFWV��DQG�FOLPDWH�FKDQJH�SODQQLQJ��
$GGLWLRQDOO\��VKH�KDV�DVVLVWHG�FOLHQWV�ZLWK�FRUSRUDWH�DQG�UHDO�HVWDWH�WUDQVDFWLRQV��GXH�GLOLJHQFH�
LQYHVWLJDWLRQV��DXGLWV�DQG�EURZQILHOGV�DQG�FRQWDPLQDWHG�VLWH�UHGHYHORSPHQW��3DPHOD�DOVR�UHJXODUO\�
DGYLVHV�FOLHQWV�FRQFHUQLQJ�HWKLFV�DQG�SURIHVVLRQDO�FRQGXFW�PDWWHUV��3DPHOD�LV�DQ�H[SHULHQFHG�PHGLDWRU��
6KH�VHUYHV�DV�D�PHGLDWRU�IRU�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW��6RXWKHUQ�DQG�(DVWHUQ�'LVWULFWV��DQG�WKH�
6XSUHPH�&RXUW�RI�1HZ�<RUN���&RPPHUFLDO�'LYLVLRQ��

(WWLQJRII��&LQG\��
/DZ�DQG�0HGLDWLRQ�2IILFH�RI�&LQG\�&ROH�(WWLQJRII�

0HPSKLV��71�

���������������

FHWWLQJR#JPDLO�FRP�

0V��(WWLQJRII��WKH�&(2�DQG�*HQHUDO�&RXQVHO�RI�0HPSKLV�$UHD�/HJDO�6HUYLFHV��KDV�HQJDJHG�LQ�DOO�DVSHFWV�
RI�ODERU�DQG�HPSOR\PHQW�ODZ�SUDFWLFH��UHSUHVHQWLQJ�HPSOR\HUV��HPSOR\HHV��DQG�XQLRQV�LQ�OLWLJDWLRQ��
FRQWUDFW�QHJRWLDWLRQV��DUELWUDWLRQV��DQG�PHGLDWLRQV��6KH�LV�D�5XOH����*HQHUDO�&LYLO�0HGLDWRU��)DPLO\�
0HGLDWRU��DQG�0HGLDWRU�7UDLQHU��DQG�LV�OLVWHG�RQ�WKH�8�6��'LVWULFW�&RXUW��:HVWHUQ�'LVWULFW�RI�7HQQHVVHH�
0HGLDWRU�'LVSXWH�5HVROXWLRQ�3DQHO��6KH�FKDLUV�WKH�7HQQHVVHH�%DU�$VVRFLDWLRQ�$'5�6HFWLRQ��LV�D�ERDUG�
PHPEHU�RI�7HQQHVVHH�$VVRFLDWLRQ�RI�3URIHVVLRQDO�0HGLDWRUV�DQG�&-$0��6KH�VHUYHV�DV�D�SUR�ERQR�
PHGLDWRU�IRU�WKH�((2&��&-$0��DQG�YDULRXV�IDLWK�JURXSV��
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)DUEHU��)HOLFLD�7�
:D\QH��1-�

���������������

IWIDUEHU#RSWRQOLQH�QHW�

)HOLFLD�)DUEHU�LV�D�IXOO�WLPH�DUELWUDWRU��PHGLDWRU�DQG�ZRUNSODFH�LQYHVWLJDWRU�EDVHG�LQ�1HZ�-HUVH\�DQG�1HZ�
<RUN��9RWHG������$'5�3UDFWLWLRQHU�RI�WKH�<HDU�E\�WKH�1HZ�-HUVH\�6WDWH�%DU�$VVRFLDWLRQ��VKH�IDFLOLWDWHV�
WKH�UHVROXWLRQ�RI�FLYLO��FRPPHUFLDO�DQG�IDPLO\�GLVSXWHV�WKURXJK�PHGLDWLRQ��DUELWUDWLRQ��QHJRWLDWLRQ�DQG�
ZRUNSODFH�LQYHVWLJDWLRQV��+HU�$'5�SUDFWLFH�LV�IRFXVHG�RQ�HPSOR\PHQW��FRQVWUXFWLRQ��FRPSOH[�
EXVLQHVV�FRPPHUFLDO�PDWWHUV��FRQWUDFWV��KRPHRZQHUV�FRQGR�FRRS�DVVRFLDWLRQV��HQYLURQPHQWDO�LQVXUDQFH��
GLYRUFH��WRUWV��PHGLFDO�PDOSUDFWLFH��IRUHFORVXUH�DQG�HVWDWH�ZLOO�FRQWHVWV��6KH�VHUYHV�DV�DQ�DUELWUDWRU�IRU�WKH�
$$$��),15$��DQG�1HZ�-HUVH\�&RXUWV��DQG�LV�D�FHUWLILHG�IHGHUDO�FRXUW�PHGLDWRU��1-�FRXUW�DSSURYHG�FLYLO�
PHGLDWRU��DQG�$$$�0HGLDWRU�

)HLQJROG��/DLQH\��
%HUNHOH\��&$�

���������������

OI#OIOHJDO�FRP�

/DLQH\�)HLQJROG�LV�D�GLVDELOLW\�ULJKWV�ODZ\HU�IRFXVLQJ�RQ�GLJLWDO�DFFHVV��DQ�LQWHUQDWLRQDO�VSHDNHU��DQG�WKH�
DXWKRU�RI�6WUXFWXUHG�1HJRWLDWLRQ��$�:LQQLQJ�$OWHUQDWLYH�WR�/DZVXLWV��/DLQH\
V�ERRN�LV�SDFNHG�ZLWK�ZLQ�
ZLQ�VWRULHV�RI�DFFHVVLELOLW\�DGYRFDF\�ZLWK�VRPH�RI�WKH�ODUJHVW�RUJDQL]DWLRQV�LQ�WKH�8�6���DOO�ZLWKRXW�
ODZVXLWV��,Q������/DLQH\�ZDV�QDPHG�RQH�RI�WKH����/HJDO�5HEHOV�E\�WKH�$%$�-RXUQDO��WKH�QDWLRQDO�
PDJD]LQH�RI�WKH�$PHULFDQ�%DU�$VVRFLDWLRQ��7KDW�\HDU�VKH�ZDV�DOVR�QDPHG�WKH�LQGLYLGXDO�UHFLSLHQW�RI�WKH�
-RKQ�:��&RROH\�/DZ\HU�DV�3UREOHP�6ROYHU�DZDUG��JLYHQ�DQQXDOO\�E\�WKH�'LVSXWH�5HVROXWLRQ�6HFWLRQ�RI�
WKH�$%$��

)OHXU\��1DWDOLH�&�
0DUTXHWWH�8QLYHUVLW\�/DZ�6FKRRO�

0LOZDXNHH��:,�

���������������

QDWDOLH�IOHXU\#PDUTXHWWH�HGX�

1DWDOLH�&��)OHXU\��-'�LV�DQ�2PEXGV�DW�WKH�0HGLFDO�&ROOHJH�RI�:LVFRQVLQ��DQG�LV�DOVR�WKH�SULQFLSDO�RI�
&RQIOLFW�0DQDJHPHQW�&RQFHSWV��//&��D�GLVSXWH�UHVROXWLRQ�FRQVXOWLQJ�ILUP�RIIHULQJ�PHGLDWLRQ��DUELWUDWLRQ��
WUDLQLQJ��GLVSXWH�UHVROXWLRQ�V\VWHPV�GHVLJQ�DQG�GLVSXWH�UHVROXWLRQ�SURJUDP�GHYHORSPHQW��+HU�H[SHULHQFH�
LQFOXGHV�FRPSOLDQFH�ZRUN��DUELWUDWLRQ��PHGLDWLRQ��DQG�GLVSXWH�UHVROXWLRQ�V\VWHPV�GHVLJQ�IRU�FOLHQWV�VXFK�
DV�'DLPOHU&KU\VOHU��)RUG�0RWRU�&RPSDQ\��DQG�WKH�%HWWHU�%XVLQHVV�%XUHDX��0V��)OHXU\�LV�DOVR�WKH�
3URJUDP�&RRUGLQDWRU�IRU�'LVSXWH�5HVROXWLRQ�DW�0DUTXHWWH�/DZ�6FKRRO��

�

�



 
 

Page 12  

)UDQFLV��9HUO\Q��
,VLNR�'LVSXWH�5HVROXWLRQ�&RQVXOWDQWV�

7RURQWR��21�

����������������

YHUO\Q�IUDQFLV#LVLNRUHVROXWLRQV�FRP�

9(5/<1�)5$1&,6�LV�DQ�H[SHULHQFHG�DUELWUDWRU�DQG�PHGLDWRU�LQ�&RUSRUDWH�&RPPHUFLDO��(VWDWHV��)DPLO\�
DQG�&LYLO�PDWWHUV��6KH�LV�WKH�3ULQFLSDO�&RQVXOWDQW��,VLNR�'LVSXWH�5HVROXWLRQ�&RQVXOWDQWV��3URIHVVRU�RI�
$'5�DW�&HQWHQQLDO�&ROOHJH��&DQDGD��DQG�JXHVW�OHFWXUHU�//�0��'LVSXWH�5HVROXWLRQ�SURJUDP�DW�2VJRRGH�
+DOO�/DZ�6FKRRO��9HUO\Q�UHFHLYHG�KHU�-�'��DQG�//�0���$'5��IURP�2VJRRGH�+DOO�/DZ�6FKRRO�DQG�LV�D�
ODZ\HU�LQ�2QWDULR��&DQDGD��6KH�SXEOLVKHV�DQG�SUHVHQWV�RQ�WKH�,PSDFW�RI�&XOWXUH�RQ�&RQIOLFW��'LYHUVLW\�
DQG�,QFOXVLRQ��DQG�3URFHVV�'HVLJQ��5HFHQW�SXEOLFDWLRQ�LV�³,QIXVLQJ�'LVSXWH�5HVROXWLRQ�7HDFKLQJ�DQG�
7UDLQLQJ�ZLWK�&XOWXUH�DQG�'LYHUVLW\´�����2KLR�6W��-��RQ�'LVS��5HVRO������

)ULHGPDQ��2OLYLD�3��
+XQWVYLOOH��$/�

���������������

$IIOXHQW/DZ&LUFOH#�OLIHGHUHV�FRP�

$PHULFDQ�%XVLQHVV�:RPDQ��3KLODQWKURSLVW��IRUPHU�8�6��1DY\�'RF���SULRU�WR�KHU�UROH�DV�'HSXW\�'LUHFWRU�
RI�WKH�,QVWLWXWH�RI�+LJKHU�*OREDO�6WXGLHV��0V��)ULHGPDQ
V�PRYHPHQWV�WKURXJK�FRDOLWLRQ�EXLOGLQJ��
JRYHUQDQFH�DQG�H[HPSODU\�OHDGHUVKLS��IRVWHUHG�D�8QLWHG�3UHVHQFH�ZLWKLQ�WKH�7HQQHVVHH�9DOOH\��LQYROYLQJ�
PDQ\�KLJK�SRZHUHG�OHDGHUV�DFURVV�$ODEDPD��1HZ�<RUN��DQG�DURXQG�WKH�ZRUOG��0HGLDWLQJ���DVVLVWLQJ�ORFDO�
MXGJHV�ZLWK�OLJKWHQLQJ�WKHLU�FDVHORDG�VWDWH�ZLGH��)ULHGPDQ�ODXQFKHG�PHGLDWLRQ�OHJDO�VHUYLFHV�IRU�WKH�
LQGLJHQW��:LWK�FRXQWOHVV�LQYLWDWLRQV�WR�VLW�RQ�QRWDEOH�ERDUGV��)ULHGPDQ�DFFHSWHG�RQH��0V��)ULHGPDQ�LV�
FXUUHQWO\�D�PHPEHU�LQ�JRRG�VWDQGLQJ��ZLWK�WKH�SURPLQHQW�3KL�$OSKD�'HOWD�/DZ�)UDWHUQLW\��

*DU]D��$ULF��
6DQ�$QWRQLR��7;�

���������������(;7���

DULF#VDEXVLQHVVDWWRUQH\�FRP�

$ULF�-��*DU]D�LV�OLFHQVHG�WKURXJKRXW�WKH�6WDWH�RI�7H[DV�DQG�LQ�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW��:HVWHUQ�
'LVWULFW�RI�7H[DV��6DQ�$QWRQLR���+H�LV�DQ�DUELWUDWRU�ZLWK�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��
FRPPHUFLDO�DQG�FRQVXPHU�ODZ�SDQHOV��0U��*DU]D�LV�DOVR�FUHGHQWLDOHG�DV�D�FHUWLILHG�PHGLDWRU��$ULF�KDV�
H[WHQVLYH�OLWLJDWLRQ�H[SHULHQFH��KDYLQJ�UHSUHVHQWHG�ERWK�SODLQWLIIV�DQG�GHIHQGDQWV�LQ�PXOWL�SDUW\�
FRPPHUFLDO�OLWLJDWLRQ�PDWWHUV�IRU�RYHU����\HDUV��+H�KDV�UHSUHVHQWHG�EXVLQHVVHV��JRYHUQPHQWDO�HQWLWLHV�DQG�
LQGLYLGXDOV�LQ�VXFK�FDVHV�DV�FRQVXPHU�ODZ�FODLPV�LQYROYLQJ�FROOHJHV�DQG�XQLYHUVLWLHV��QRQSURILW�
FRUSRUDWLRQ�FODLPV�DJDLQVW�PXOWLQDWLRQDO�EDQNV��DQG�LQGLYLGXDO�FODLPV�DJDLQVW�PDMRU�IUDQFKLVHV��

�

�
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*HUVWHO��/LQGD��
1HZ�<RUN��1<�

���������������

/LQGD�*HUVWHO��(VT���LV�D�PHGLDWRU�DQG�DUELWUDWRU�DW�*HUVWHO�$'5��3�/�/�&��3ULRU�WR�HVWDEOLVKLQJ�KHU�RZQ�
SUDFWLFH��VKH�ZDV�D�FRPPHUFLDO�OLWLJDWRU�DW�$QGHUVRQ�.LOO�ZKHUH�VKH�UHSUHVHQWHG�FOLHQWV�GRPHVWLFDOO\�DQG�
LQWHUQDWLRQDOO\�LQ�FRQWUDFWXDO�GLVSXWHV��6KH�LV�VHUYHV�RQ�$'5�SDQHOV��LQFOXGLQJ�WKH�$$$¶V�/DUJH�
&RPSOH[�&RPPHUFLDO�3DQHO��&35�DQG�),15$��+HU�VHUYLFH�RQ�&RXUW�PHGLDWLRQ�SDQHOV��LQFOXGHV��WKH�
6HFRQG�&LUFXLW�&RXUW�RI�$SSHDOV��8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�6RXWKHUQ�DQG�(DVWHUQ�'LVWULFWV�RI�
1HZ�<RUN��DQG�1HZ�<RUN�6XSUHPH�&RXUW�0HGLDWLRQ�3DQHO��6KH�LV�DQ�$GMXQFW�3URIHVVRU�RI�$'5�DW�
)RUGKDP�/DZ�6FKRRO��

*LOVGRUI��0DU\�-R�%�
*LOVGRUI�/DZ��//&�

*OHQ�0LOOV��3$�

����������������

PMJLOVGRUI#JLOVGRUIOOF�FRP�

$FWLYH�LQ�DOO�DVSHFWV�RI�WKH�&RQVWUXFWLRQ�,QGXVWU\�VLQFH������RQ�SURMHFWV�UDQJLQJ�IURP�����.�WR�����00�
LQ�YDOXH���3URMHFWV�LQFOXGHG�FRPPHUFLDO�EXLOGLQJV��KRVSLWDOV��KRWHOV��RIILFHV��UHVLGHQWLDO�EXLOGLQJV�DQG�
FRQGRPLQLXPV��VSRUWV�FRPSOH[HV��SHUIRUPLQJ�DUWV�FHQWHUV��JDUDJH��UHWDLO�DQG�ZDUHKRXVH�IDFLOLWLHV�
LQYROYLQJ�QHZ�FRQVWUXFWLRQ�DQG�UHQRYDWLRQ��%HJDQ�DV�D�JHQHUDOLVW�LQ�D�VPDOO�FRQVWUXFWLRQ�ILUP�SHUIRUPLQJ�
GXWLHV�DV�D�FRQWUDFW�DGPLQLVWUDWRU��DVVLVWDQW�SURMHFW�PDQDJHU�DQG�JHQHUDO�DVVLVWDQW�IRU�HVWLPDWLQJ��ILHOG�
VXSHUYLVLRQ�DQG�VDIHW\�LQ�VPDOO�FRQVWUXFWLRQ�FRPSDQ\���3URJUHVVHG�WR�EHFRPH�D�FRVW�HQJLQHHU�DQDO\]LQJ�
HQWLWOHPHQW�DQG�YDOXH�RI�FKDQJH�RUGHU�UHTXHVWV�IURP�VXEFRQWUDFWRUV�WR�DFKLHYH�UHVROXWLRQ�RI�FODLPV��

*ODVV��$P\�-�
0,�0HGLDWLRQ�	�$UELWUDWLRQ�6HUYLFHV�

.DODPD]RR��0,�

���������������

DP\JODVV#OLYH�FRP�

*OLFN��5XWK�9�
*OLFN�'LVSXWH�5HVROXWLRQ�

%XUOLQJDPH��&$�

���������������

UYJ#UXWKYJOLFN�FRP�

5XWK�9��*OLFN�LV�DQ�DUELWUDWRU�DQG�PHGLDWRU�ZLWK�RYHU����\HDUV¶�H[SHULHQFH�LQ�WKH�$'5�ILHOG��6KH�VHUYHV�
DV�D�IXOO�WLPH�QHXWUDO�IRU�EXVLQHVV�FRQWUDFW�DQG�WRUW��ILQDQFLDO��VHFXULWLHV��ODERU�DQG�HPSOR\PHQW��UHDO�
HVWDWH��WHFKQRORJ\�DQG�KHDOWK�FDUH�GLVSXWHV��6KH�LV�RQ�WKH�/DUJH�DQG�&RPSOH[�FDVH�SDQHO��,&'5��QDWLRQDO�
FRPPHUFLDO�DUELWUDWLRQ�DQG�PHGLDWLRQ��/DERU�DQG�(PSOR\PHQW�SDQHOV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�
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$VVRFLDWLRQ��$$$���DQG�WKH�,QWHUQDWLRQDO�,QVWLWXWH�IRU�&RQIOLFW�3UHYHQWLRQ�	�5HVROXWLRQ��&35���$�
1RUWKHUQ�&DOLIRUQLD�6XSHU�/DZ\HU��VKH�LV�)HOORZ�RI�WKH�&&$��),$UE��D�'LVWLQJXLVKHG�)HOORZ�RI�,$0��DQG�
,0,�&HUWLILHG�0HGLDWRU��6HH�ZZZ�UXWKYJOLFN�FRP�

*R\HWWH��$QQH�0�/DZORU�
*ULIILWKV�*R\HWWH�

%XUOLQJDPH��&$�

����������������

DQQH#VSHFLDOPDVWHUPHGLDWRU�FRP�

0V��*R\HWWH�KDV�UHVROYHG�KXQGUHGV�RI�FRPSOH[�GLVSXWHV�DV�D�IXOO�WLPH�6SHFLDO�0DVWHU�DQG�0HGLDWRU�VLQFH�
������7KURXJK�SURGXFWLYH�QHJRWLDWLRQV��0V��*R\HWWH�KDV�IDFLOLWDWHG�VHWWOHPHQWV�UDQJLQJ�IURP�FRVW�ZDLYHUV�
WR������PLOOLRQ���

�0V��*R\HWWH�LV�DQ�$'5�SDQHOLVW�IRU�QXPHURXV�DSSHOODWH��VWDWH�DQG�IHGHUDO�FRXUWV��VHUYHV�DV�6SHFLDO�0DVWHU�
DQG�5HIHUHH�IRU�PRUH�WKDQ�WZR�GR]HQ�&DOLIRUQLD�6XSHULRU�&RXUWV�DQG�DFWV�DV�6SHFLDO�0DVWHU�LQ�QDWLRQDO�
DQG�VWDWHZLGH�FODVV�DFWLRQV��6KH�HQMR\V�WKH�KLJKHVW�7RS�5DWHG�/DZ\HU�$9��3UHHPLQHQW��0DUWLQGDOH�
+XEEHOO�UDWLQJ��6XSHU�/DZ\HUV��GLVWLQFWLRQ�LQ�$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ�DQG�PHPEHUVKLS�LQ�
1DWLRQDO�$FDGHP\�RI�'LVWLQJXLVKHG�1HXWUDOV��

*UHDWKRXVH��0HOLVVD��
'LVSXWH�5HVROXWLRQ�,QVWLWXWH�,QF�

(GZDUGVYLOOH��,/�

���������������

PJUHDWKRXVH#GUL�LQF�RUJ�

,�DP�WKH�H[HFXWLYH�GLUHFWRU�RI�'LVSXWH�5HVROXWLRQ�,QVWLWXWH��,QF��:H�PDQDJH�VHYHUDO�PHGLDWLRQV�SURJUDPV�
WKURXJKRXW�WKH�VWDWH�RI�,OOLQRLV��0\�PHGLDWLRQ�H[SHULHQFH�LV�IRFXVHG�PDLQO\�RQ�IDPLO\�DQG�GLYRUFH�FDVHV��
$GGLWLRQDOO\��,�SURYLGH�PHGLDWLRQV�RQ�VPDOO�FODLPV�FDVHV��HOGHU�FDVHV��FRPPXQLW\�GLVSXWHV��DJULFXOWXUDO�
GLVSXWHV��PRUWJDJH�IRUHFORVXUH�FDVHV�DQG�FKLOG�FXVWRG\�DQG�DEXVH�FDVHV��,�DOVR�HQMR\�SODQQLQJ�DQG�
SURYLGLQJ�PHGLDWLRQ�WUDLQLQJV�WR�WKH�EHQFK��EDU�DQG�SXEOLF��

*UHHQZDOG��1DQF\�:LHJHUV�
&RQVWUXFWLRQ�,QVWLWXWH�

:HVW�+DUWIRUG��&7�

����������������

QZJ#FRQVWUXFWLRQ�GLVSXWH�VROXWLRQV�FRP�

1DQF\�*UHHQZDOG�GUDZV�RQ�RYHU����\HDUV�RI�H[SHULHQFH�DV�D�ODZ\HU�DQG�EXVLQHVV�H[HFXWLYH�WR�DFKLHYH�
SUDFWLFDO��FRVW�HIIHFWLYH�VROXWLRQV�WR�FRPSOH[�FRQVWUXFWLRQ�DQG�FRPPHUFLDO�GLVSXWHV��$�PHPEHU�RI�WKH�
$$$�&RQVWUXFWLRQ�,QGXVWU\�3DQHO�RI�$UELWUDWRUV�DQG�0HGLDWRUV��0V��*UHHQZDOG�KDV�EHHQ�DSSRLQWHG�DV�DQ�
DUELWUDWRU�E\�SULYDWH�SDUWLHV�DQG�VWDWH�FRXUWV��$V�([HFXWLYH�'LUHFWRU�RI�WKH�&RQVWUXFWLRQ�,QVWLWXWH��0V��
*UHHQZDOG�GHGLFDWHV�KHU�WLPH�WR�SURPRWLQJ�FURVV�LQGXVWU\�FROODERUDWLRQ��ULVN�DVVHVVPHQW�DQG�DOORFDWLRQ��
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DQG�FROODERUDWLYH�GLVSXWH�DYRLGDQFH�DQG�PLWLJDWLRQ��6KH�WHDFKHV�FRQIOLFW�UHVROXWLRQ�WR�LQGXVWU\�
SURIHVVLRQDOV�DQG�LV�D�IUHTXHQW�DXWKRU�DQG�VSHDNHU�RQ�GLVSXWH�V\VWHPV�GHVLJQ��DUELWUDWLRQ��PHGLDWLRQ��DQG�
QHJRWLDWLRQ��

*ULHVLQJ��)UDQFLQH�)ULHGPDQ�
*ULHVLQJ�/DZ�//&�

3KLODGHOSKLD��3$�

���������������

IJULHVLQJ#JULHVLQJODZ�FRP�

)UDQ�*ULHVLQJ��IRXQGHG�*ULHVLQJ�/DZ��//&��D�ZRPHQ�RZQHG�ILUP�LQ�3KLODGHOSKLD��%XFNV�&RXQW\��
&LQFLQQDWL�DQG�1HZ�<RUN��6KH�KDV�RYHU����\HDUV�RI�H[SHULHQFH�UHSUHVHQWLQJ�FOLHQWV�LQ�FRPSOH[�EXVLQHVV�
WUDQVDFWLRQV��KLJK�VWDNHV�OLWLJDWLRQ�DQG�DOWHUQDWH�GLVSXWH�UHVROXWLRQ��$IWHU�SUDFWLFLQJ�DW�$P/DZ�����ILUPV�
DQG�DV�/LWLJDWLRQ�&KDLU�IRU�3KLODGHOSKLD��)UDQ�LV�KLJKO\�UHJDUGHG�DV�D�WUDLOEOD]LQJ�HQWUHSUHQHXU��VHOHFWHG�E\�
1$:%2�DV�WKH������:RPDQ�%XVLQHVV�2ZQHU�RI�WKH�<HDU�DQG�E\�7KH�*UHDWHU�3KLODGHOSKLD�&KDPEHU�RI�
&RPPHUFH�DV�WKH������6PDOO�%XVLQHVV�3HUVRQ�RI�WKH�<HDU��6KH�UHFHLYHG�3KLODGHOSKLD�,QTXLUHU�/LIHWLPH�
$FKLHYHPHQW�$ZDUGV�LQ�/DZ�DQG�'LYHUVLW\�DQG�,QFOXVLRQ��

+DOO��/LQGD�:�
/�+DOO$QG&R#JPDLO�&RP�

6SULQJILHOG��9$�

���������������

O�KDOODQGFR#JPDLO�FRP�

/LQGD�:��+DOO�LV�D�UHWLUHG�FDUHHU�)HGHUDO�([HFXWLYH��6HQLRU�([HFXWLYH�6HUYLFH��WUDQVLWLRQLQJ�WR�D�FDUHHU�DV�
D�0HGLDWRU�$UELWUDWRU��6KH�KDV�H[WHQVLYH�H[SHULHQFH�ZLWK�((2�DQG�ZRUNSODFH�GLVSXWHV�DQG�VHUYHV�DV�D�
/HDG�0HGLDWRU�LQ�WKH�)HGHUDO�6KDUHG�1HXWUDOV�SURJUDP��6KH�LV�D�0HQWRU�0HGLDWRU�IRU�9LUJLQLD�6XSUHPH�
&RXUW�UHIHUUHG�FDVHV��6KH�LV�D�JUDGXDWH�RI�WKH�0F,QWLUH�6FKRRO�RI�&RPPHUFH�RI�WKH�8QLYHUVLW\�RI�9LUJLQLD�
DQG�KDV�DQ�0%$�IURP�WKH�:KDUWRQ�*UDGXDWH�'LYLVLRQ�RI�WKH�8QLYHUVLW\�RI�3HQQV\OYDQLD��6KH�SURYLGHV�
$'5�VHUYLFHV�LQFOXGLQJ�PHGLDWLRQ��IDFLOLWDWLRQ��DUELWUDWLRQ�DQG�WUDLQLQJ����

+\OWRQ��'HERUDK�-�
+\OWRQ�$'5�6HUYLFHV��//&�

'XUKDP��1&�

GHERUDK�K\OWRQ#K\OWRQDGU�FRP�

'HERUDK�+\OWRQ��)&,$UE��LV�DQ�LQGHSHQGHQW�DUELWUDWRU�DQG�PHGLDWRU�ZLWK�ZLWK�GHHS�H[SHUWLVH�LQ�FRPSOH[�
WUDQVDFWLRQV�DQG�FRUSRUDWH�JRYHUQDQFH��6KH�LV�DQ�H[SHULHQFHG�&(2��FRUSRUDWH�H[HFXWLYH��GLUHFWRU��
VWUDWHJLF�FRQVXOWDQW�DQG�$9�UDWHG�WUDQVDFWLRQDO�ODZ\HU�OLVWHG�LQ�%HVW�/DZ\HUV�LQ�$PHULFDQ�IRU�FRUSRUDWH�
ODZ�IRU����\HDUV���5HSUHVHQWDWLYH�PDWWHUV�LQ�DUELWUDWLRQ�RU�PHGLDWLRQ�LQFOXGH�EUHDFK�RI�ILGXFLDU\�GXW\�
FODLPV��DOOHJDWLRQV�RI�VHOI�GHDOLQJ�DQG�XQMXVW�HQULFKPHQW��GDWD�EUHDFKHV�DQG�LQDSSURSULDWH�XVH�RI�SULYDWH�
GDWD��VHUYLFH�DQG�VXSSO\�FRPPLWPHQWV��DQG�LQVXUDQFH�FRYHUDJH��DPRQJ�RWKHUV��6KH�KDV�FRQFHQWUDWLRQV�LQ�
SKDUPD�ELRWHFK��KHDOWK�FDUH��ILQDQFLDO�UHVWUXFWXULQJV��IDPLO\�EXVLQHVV��DQG�LQWHUQDWLRQDO�PDWWHUV��
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-XOLDQR��-DQH��
:DVKLQJWRQ��'&�

���������������

MMXOLDQR#RVF�JRY�

-DQH�-XOLDQR�LV�&KLHI�RI�WKH�$'5�8QLW�DW�WKH�8�6��2IILFH�RI�6SHFLDO�&RXQVHO��)RU�RYHU����\HDUV��VKH�KDV�
VHUYHG�DV�D�PHGLDWRU��DUELWUDWRU��IDFLOLWDWRU�DQG�LQYHVWLJDWRU�LQ�KXQGUHGV�RI�FDVHV�IRU�JRYHUQPHQW�DQG�
SULYDWH�VHFWRU�FOLHQWV��0V��-XOLDQR�LV�DQ�$GMXQFW�3URIHVVRU�DW�*HRUJHWRZQ�8QLYHUVLW\�/DZ�&HQWHU��6KH�ZDV�
D�YLVLWLQJ�VFKRODU�DW�+DUYDUG�/DZ�6FKRRO�DQG�WKH�3URJUDP�RQ�1HJRWLDWLRQ��D�WULDO�ODZ\HU�DW�WKH�8�6��
'HSDUWPHQW�RI�-XVWLFH�DQG�LQ�SULYDWH�SUDFWLFH��6KH�HDUQHG�D�-�'��DW�*HRUJHWRZQ�8QLYHUVLW\�/DZ�&HQWHU��DQ�
03$�DW�+DUYDUG
V�.HQQHG\�6FKRRO��DQG�DQ�076�DW�+DUYDUG�'LYLQLW\�6FKRRO��

.DVWHU��/DXUD�$O\[�
/DXUD�$�.DVWHU�//&�

3ULQFHWRQ��1-�

����������������

ODXUD�NDVWHU#JPDLO�FRP�

$�IXOO�WLPH�QHXWUDO�LQ�WKH�1<�PHWURSROLWDQ�DUHD�IRU�&35��WKH�$$$��,&'5��),15$�DQG�WKH�1-�DQG�1<�
&RXUWV��/DXUD�UHFHLYHG�WKH������5LFKDUG�.��-H\GHO�$ZDUG�IRU�$'5�([FHOOHQFH�IURP�WKH�*DULEDOGL�,QQ�RI�
&RXUW��,Q�������/DXUD�UHFHLYHG�WKH�1-6%$�$'5�3UDFWLWLRQHU�RI�WKH�\HDU�%RVNH\$ZDUG��6KH�SXEOLVKHV�
DQG�VSHDNV�ZLGHO\��6KH�LV�D�)HOORZ�DQG�%RDUG�0HPEHU�RI�WKH�&ROOHJH�RI�&RPPHUFLDO�$UELWUDWRUV�DQG�RQ�
WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�1$'1��6KH�LV�D�PHPEHU�RI�WKH�&('5�JOREDO�SDQHO�RI�0HGLDWRUV�DQG�DQ�
$$$�0DVWHU�0HGLDWRU��6KH�LV�&KDLU�(OHFW�RI�WKH�1<6%$�'5�6HFWLRQ��

.RUFK��6KHOOH\�6LPRQV�
&ROXPELD��0'�

���������������

VNRUFK#UHOHYDQW�UHVROXWLRQ�FRP�

0\�SUDFWLFH�HYROYHG�IURP�D�FDUHHU�LQ�SXEOLF�VHUYLFH�ZKHUH�,�PDQDJHG�FRPSOH[�HPSOR\PHQW�GLVSXWHV�DQG�
DGYLVHG�RQ�QDWLRQDO�ODERU�SROLF\��,�IRFXV�RQ�FUHDWLYH�VROXWLRQV�EDVHG�XSRQ�PXWXDO�LQWHUHVWV��REMHFWLYH�
PHDVXUHV�DQG�UHVSHFWIXO�UHODWLRQVKLSV��$V�D�QHXWUDO��,�KDYH�ZRUNHG�ZLWK�D�ZLGH�UDQJH�RI�JURXSV��LQFOXGLQJ�
PDQXIDFWXULQJ��WUDQVSRUWDWLRQ��KHDOWK�FDUH��DGPLQLVWUDWLYH�VHUYLFHV�RUJDQL]DWLRQV��QRQ�SURILWV��ODERU�
XQLRQV��DQG�SXEOLF�HPSOR\HUV��0\�REMHFWLYH�LV�WR�DVVLVW�WKRVH�IDFLQJ�FKDOOHQJLQJ�FLUFXPVWDQFHV�WR�UHDFK�
GXUDEOH�UHVROXWLRQV�XVLQJ�HIIHFWLYH�DQG�FRVW�HIILFLHQW�V\VWHPV��

� �
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.XUW]��5XWK�*�
1HZ�<RUN��1<�

���������������

UJNXUW]ODZ#JPDLO�FRP��

,�KDYH�EHHQ�D�FRPPHUFLDO�DUELWUDWRU�IRU�RYHU����\HDUV�ZLWK�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��
VSHFLDOL]LQJ�LQ�SDUWQHUVKLS��VKDUHKROGHU�DQG�VPDOO�EXVLQHVV�GLVSXWHV��DV�ZHOO�DV�GLUHFWRUV�DQG�RIILFHUV�
OLDELOLW\�LQVXUDQFH�PDWWHUV��,�VHUYH�RQ�WKH�&RPPHUFLDO�DQG�&RQVXPHU�SDQHOV��

.\UWLVL��5DH��
&HQWHU�IRU�&RQIOLFW�5HVROXWLRQ�

&KLFDJR��,/�

���������������(;7����

UDHN\ULWVL#JPDLO�FRP��

5DH�.\ULWVL�LV�WKH�3URJUDPV�'LUHFWRU�DW�&HQWHU�IRU�&RQIOLFW�5HVROXWLRQ�LQ�&KLFDJR��5DH�LV�D�FHUWLILHG�
PHGLDWRU�RI�FLYLO��FULPLQDO��HOGHU��DQG�IDPLO\�GLVSXWHV�DQG�D�FHUWLILHG�WUDLQHU��6KH�DOVR�ZRUNV�DV�DQ�DGMXQFW�
SURIHVVRU�DW�/R\ROD�8QLYHUVLW\�&KLFDJR�6FKRRO�RI�/DZ��WHDFKLQJ�$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ�DQG�
0HGLDWLRQ��DV�ZHOO�DV�FRDFKLQJ�VWXGHQWV�IRU�WKH�9LV�0RRW�,QWHUQDWLRQDO�&RPPHUFLDO�$UELWUDWLRQ�
&RPSHWLWLRQ��6KH�KDV�IDFLOLWDWHG�FRPPXQLW\�IRUXPV�DQG�KDV�RUJDQL]HG�QRQ�SURILWV�DQG�//&V�WKURXJK�
FRQVHQVXV�EXLOGLQJ��5DH�HDUQHG�KHU�-�'��IURP�/R\ROD��¶����DQG�KHU�%�$��IURP�8:�0DGLVRQ��¶�����

/HYHTXH��0LFKHOOH��
/HYHTXH�,QWHOOHFWXDO�3URSHUW\�/DZ�3&�

)UHGHULFN��0'�

���������������

PLFKHOOH#OHYHTXHLS�FRP�

0LFKHOOH�/HYHTXH�LV�D�UHJLVWHUHG�8�6��3DWHQW�$WWRUQH\�ZLWK�RYHU����\HDUV�RI�SDWHQW�H[SHULHQFH�ZKR�LV�
OLFHQVHG�LQ�0DU\ODQG��WKH�'LVWULFW�RI�&ROXPELD��DQG�WKH�8�6��3DWHQW�DQG�7UDGHPDUN�2IILFH��,Q�������VKH�
IRXQGHG�/HYHTXH�,3�/DZ��RQH�RI�WKH�IHZ�ZRPDQ�RZQHG�SDWHQW�DQG�LQWHOOHFWXDO�SURSHUW\�ILUPV�LQ�WKH�8�6��
,Q�DGGLWLRQ�WR�WKH�DSSOLFDWLRQ�RI�,3�ODZ�WR�WHFKQRORJ\��VKH�LV�LQWHUHVWHG�LQ�WKH�XVH�RI�PHGLDWLRQ�DV�D�WRRO�LQ�
WKH�UHVROXWLRQ�RI�SDWHQW�GLVSXWHV��

/HYLW]��&RULQQH�0�
&KLFDJR��,/�

���������������

FRRNLH�OHYLW]#DOXPQL�FDUOHWRQ�HGX�

� �
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/RYH��/LVD�'�
/RYH�DQG�/RQJ�

1HZDUN��1-�

����������������

OORYH#ORYHDQGORQJODZ�FRP��

)HOORZ���&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWLRQ��)&,$UE��3DQHO�0HPEHU�±���),15$�5RVWHU�RI�$UELWUDWRUV�DQG�
0HGLDWRUV±�VHFXULWLHV�DQG�EURNHU�GHDOHUV�PDWWHUV���$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��$$$��5RVWHU�RI�
$UELWUDWRUV�DQG�0HGLDWRUV�±�/DUJH�&RPSOH[�&RPPHUFLDO�3DQHO��0HUJHUV�DQG�$FTXLVLWLRQ�3DQHO���&HQWHU�
IRU�&RQIOLFW�5HVROXWLRQ�DQG�3UHYHQWLRQ��&35��3DQHOV�RI�'LVWLQJXLVKHG�1HXWUDOV���%DQNLQJ��$FFRXQWLQJ�
DQG�)LQDQFLDO�6HUYLFHV�3DQHO��)UDQFKLVH�3DQHO��+HGJH�)XQGV�3DQHO��,QVXUHU�3ROLF\�+ROGHU�&RYHUDJH�
3DQHO��5HDO�(VWDWH�3DQHO�DQG�1HZ�<RUN�&LW\�$'5�*HQHUDO�&RPPHUFLDO�3DQHO�1HZ�<RUN�&LW\�5HJLRQDO�
&R�&KDLU���$PHULFDQ�%DU�$VVRFLDWLRQ�:RPHQ�,Q�'LVSXWH�5HVROXWLRQ��:,'5��0HPEHU���*DULEDOGL�,QQV�RI�
&RXUW�±�3URJUDPPLQJ�&RPPLWWHH�0HPEHU���$UELWUDO:RPHQ�

/XGLQJWRQ��&DURO�$�
/XGLQJWRQ�/WG�

:LOOHUQLH��01�

���������������

FOXGLQJWRQ#OXGLQJWRQOWG�FRP�

$IWHU�PRUH�WKDQ�WKLUW\�\HDUV�DV�D�WHVWLI\LQJ�GDPDJHV�H[SHUW�LQ�8�6��DQG�LQWHUQDWLRQDO�GLVSXWHV�LQYROYLQJ�
KXQGUHGV�RI�FRPSOH[�FRPPHUFLDO�DQG�LQWHOOHFWXDO�SURSHUW\�GLVSXWHV��&DURO�FXUUHQWO\�IRFXVHV�KHU�SUDFWLFH�
RQ�GLVSXWH�FRQVXOWLQJ��LQFOXGLQJ�LQLWLDO�GDPDJHV�DVVHVVPHQWV�DQG�FUHDWLYH�GLVSXWH�UHVROXWLRQ�SURFHVVHV�DQG�
VWUDWHJLHV��6KH�LV�D�&3$��&HUWLILHG�LQ�)LQDQFLDO�)RUHQVLFV��DQG�D�&HUWLILHG�/LFHQVLQJ�3URIHVVLRQDO��6KH�KDV�
VHUYHG�DV�D�QHXWUDO��LQFOXGLQJ�DV�VROH�DUELWUDWRU��DV�D�PHPEHU�RI�WKUHH�PHPEHU�DUELWUDO�SDQHOV��DQG�RWKHU�
QHXWUDO�UROHV��LV�WUDLQHG�DV�D�PHGLDWRU��DQG�KDV�EHHQ�DFWLYHO\�LQYROYHG�ZLWK�VHYHUDO�GRPHVWLF�DQG�
LQWHUQDWLRQDO�GLVSXWH�UHVROXWLRQ�RUJDQL]DWLRQV��

0DFFLQL��.ULVWHQ�6ORDQ�
.�6ORDQ�0DFFLQL�/DZ�	�0HGLDWLRQ�//&�

-DPHVWRZQ��5,�

�������������

NVPDFFLQL#FR[�QHW�

.ULVWHQ�EHJDQ�SUDFWLFLQJ�ODZ�LQ������ZLWK�D�VPDOO�FLYLO�ODZ�ILUP���EHFDPH�WUDLQHG�DV�D�PHGLDWRU�LQ������
DQG�RSHQHG�KHU�RZQ�ODZ�DQG�PHGLDWLRQ��ILUP�LQ��������+HU�FLYLO�ODZ�SUDFWLFH�LQFOXGHV�FRQWUDFW��ODQG�XVH��
QRQ�SURILW�DQG�SUREDWH�ZRUN��6KH�LV�FXUUHQWO\�LV�2I�&RXQVHO�WR�D�5,�ILUP�WKDW�VSHFLDOL]HV�LQ�HGXFDWLRQ�ODZ�
DQG�LV�UHSUHVHQWLQJ�VWXGHQWV�DQG�IDPLOLHV��6KH�LV�DQ�LQGHSHQGHQW�PHGLDWRU�IRU�WKH�VWDWH�RI�5,�PHGLDWLQJ�
GLVSLXWHV�EHWZHHQ�VWXGHQWV�DQG�VFKRRO�GLVFWULFWV���.ULVWHQ�LV�DOVR�DQ�$GMXQFW�3URIHVVRU�RI�/DZ�DW�5RJHU�
:LOOLDPV�8QLYHUVLW\�6FKRRO�RI�/DZ��
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0DUVKDOO��&DURO�-�
0LOO�9DOOH\��&$�

����������������

FMIP#VEFJOREDO�QHW�

'LVSXWH�5HVROXWLRQ�1HXWUDO�3UDFWLFH�LQFOXGLQJ�PHGLDWLRQ��DUELWUDWLRQ��IDFLOLWDWLRQ��SURJUDP�GHVLJQ�DQG�
PL[HG�SURFHVVHV��'LVSXWH�5HVROXWLRQ�HGXFDWRU�DQG�WUDLQHU��)RUPHU�FLYLO�OLWLJDWRU�ZLWK�H[WHQVLYH�H[SHULHQFH�
UHSUHVHQWLQJ�EXVLQHVVHV�DQG�LQGLYLGXDOV�LQ�FRPSOH[��ILQDQFLDOO\�VLJQLILFDQW��RIWHQ�VHQVLWLYH��DQG�VRFLDOO\�
DQG�SHUVRQDOO\�LPSRUWDQW�OHJDO�PDWWHUV��

0DVXFFL��'HERUDK��
%URRNO\Q��1<�

���������������

GP#GHEPDVXFFLDGU�FRP�

'HERUDK�0DVXFFL�KDV�EHHQ�DSSRLQWHG�DV�DQ�DUELWUDWRU�RU�PHGLDWRU�LQ�PDWWHUV�FRYHULQJ�HPSOR\PHQW��
LQVXUDQFH�FRYHUDJH��EXVLQHVV�LQWHUUXSWLRQ��FRPPHUFLDO�EXVLQHVV��DQG�EUHDFK�RI�FRQWUDFW��6KH�LV�RQ�WKH�
SDQHOV�IRU�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��WKH�$PHULFDQ�+HDOWK�/DZ\HUV�$VVRFLDWLRQ��D�IHOORZ�RI�
WKH�&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWRUV��DQG�WKH�,QWHUQDWLRQDO�$UELWUDWLRQ�&OXE�RI�1HZ�<RUN��6KH�LV�DQ�
DGMXQFW�SURIHVVRU�DW�)RUGKDP�/DZ�6FKRRO��6KH�LV�FR�DXWKRU�RI�D�&KDSWHU�RQ�$'5�3URYLGHUV�IRU�$'5�LQ�
(PSOR\PHQW�/DZ��DQG�DXWKRU�RI�D�&KDSWHU�RQ�6HFXULWLHV�'LVSXWH�5HVROXWLRQ�IRU�WKH�'LVSXWH�5HVROXWLRQ�
+DQGERRN��)RU�PRUH�LQIRUPDWLRQ�JR�WR�ZZZ�GHEPDVXFFLDGU�FRP�

0D\HU��6\OYLD��
6��0D\HU�/DZ�3//&�

+RXVWRQ��7;�

��������������

VPD\HU#VPD\HUODZ�FRP�

6\OYLD�0D\HU�LV�DQ�DWWRUQH\��PHGLDWRU�DQG�DUELWUDWRU��6KH�KHOSV�SHRSOH�VROYH�GLVSXWHV�WKURXJK�DUELWUDWLRQ��
PHGLDWLRQ��OLWLJDWLRQ�DQG�DGYLVRU\�VHUYLFHV��6\OYLD�KDV�RYHU����\HDUV�RI�H[SHULHQFH�DV�DQ�DWWRUQH\��
DUELWUDWRU�DQG�PHGLDWRU��6KH�KDV�EURDG�H[SHULHQFH�LQ�IHGHUDO�FRXUW��VWDWH�FRXUW��EDQNUXSWF\�FRXUW��DQG�WKH�
$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��6KH
V�VHUYHG�DV�FRXQVHO�RU�QHXWUDO�LQ�KXQGUHGV�RI�GLVSXWHV�LQYROYLQJ�D�
ZLGH�YDULHW\�RI�LQGXVWULHV��6\OYLD�KDV�DUELWUDWHG�DQG�PHGLDWHG�RYHU������PLOOLRQ�LQ�GLVSXWHV�VLQFH��������
6\OYLD�VHUYHV�RQ�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ
V�&RPPHUFLDO�$UELWUDWLRQ�3DQHO��&RQVXPHU�
$UELWUDWLRQ�3DQHO�DQG�0HGLDWLRQ�3DQHO��

� �
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0F&DEH��0RQLFD�3HWUDJOLD�
3KLOOLSV�1L]HU�//3�

1HZ�<RUN��1<�

���������������

PRQLFDP#SKLOOLSVQL]HU�FRP�

0RQLFD�0F&DEH�LV�D�PHPEHU�RI�WKH�,QWHUQDWLRQDO�7UDGHPDUN�$VVRFLDWLRQ
V�3DQHO�RI�1HXWUDOV��WKH�
$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ�3DQHO�IRU�WKH�6RXWKHUQ�'LVWULFW�RI�1HZ�<RUN�DQG�KDV�VHUYHG�DV�D�6SHFLDO�
0DVWHU�LQ�1HZ�<RUN�6WDWH�6XSUHPH�&RXUW
V�&RPPHUFLDO�'LYLVLRQ�LQ�6XIIRON�&RXQW\��:LWK�PRUH�WKDQ����
\HDUV�RI�H[SHULHQFH��0V��0F&DEH�EULQJV�D�ZHDOWK�RI�H[SHULHQFH�LQ�LQWHOOHFWXDO�SURSHUW\�DQG�HQWHUWDLQPHQW�
PDWWHUV�WR�WKH�WDEOH��6KH�KDV�VXFFHVVIXOO\�PHGLDWHG�PRUH�WKDQ�D�GR]HQ�PHGLDWLRQV��,Q�DGGLWLRQ��VKH�KDV�
EHHQ�DSSRLQWHG�6SHFLDO�0DVWHU�LQ�OLWLJDWLRQ�LQ�1HZ�<RUN�6WDWH�6XSUHPH�&RXUW��6XIIRON�&RXQW\��

0F)DUODQH��+HDWKHU��
+RXVWRQ��7;�

���������������

+HDWKHU#PFIDUODQHPHGLDWLRQV�FRP�

+HDWKHU¶V�SDVVLRQ�DV�D�OLWLJDWRU�KDV�DOZD\V�EHHQ�WKH�VHDUFK�IRU�FUHDWLYH�VROXWLRQV�WR�GLVSXWHV��,Q�������
+HDWKHU�EHJDQ�KHU�SUDFWLFH�DW�D�ODUJH�ODZ�ILUP��ZKHUH�VKH�UHSUHVHQWHG�EXVLQHVVHV�LQ�WKHLU�FRPSOH[�
FRPPHUFLDO�OLWLJDWLRQ�DQG�WULHG�PDQ\�FDVHV�WR�YHUGLFW���,Q�������VKH�EHFDPH�D�SURIHVVLRQDOO\�WUDLQHG�
PHGLDWRU��,Q�������VKH�REWDLQHG�DGYDQFHG�PHGLDWLRQ�WUDLQLQJ�IURP�+DUYDUG�/DZ�6FKRRO���6KH�QRZ�
GHYRWHV�KHU�SUDFWLFH�WR�PHGLDWLRQ��

0F6RUOH\��6X]DQQH�0�
6WHYHQV�	�/HH�3&�

/DZUHQFHYLOOH��1-�

���������������

VPFV#VWHYHQVOHH�FRP�

6X]DQQH�0��0F6RUOH\��D�SDUWQHU�LQ�WKH�3ULQFHWRQ��1HZ�-HUVH\�RIILFH�RI�6WHYHQV�	�/HH��3�&���FRQFHQWUDWHV�
KHU�SUDFWLFH�LQ�FRPSOH[�FRPPHUFLDO�OLWLJDWLRQ�DQG�GLVSXWH�UHVROXWLRQ��FRXQVHOLQJ�FOLHQWV�LQ�WKH�
SKDUPDFHXWLFDO��FRQVWUXFWLRQ��LQVXUDQFH�DQG�KHDOWKFDUH�LQGXVWULHV��ZLWK�D�SDUWLFXODU�HPSKDVLV�RQ�
FRQVWUXFWLRQ�PDWWHUV��6KH�UHSUHVHQWV�RZQHUV��LQFOXGLQJ�SKDUPDFHXWLFDO�PDQXIDFWXUHUV��UHVHDUFK�
XQLYHUVLWLHV��UHDO�HVWDWH�GHYHORSHUV�DQG�KRPHRZQHUV���FRQWUDFWRUV�DQG�VXSSOLHUV�LQ�OLWLJDWLRQ�DQG�RWKHU�
GLVSXWH�UHVROXWLRQ�SURFHHGLQJV�DQG�SURFHVVHV�LQ�FRQVWUXFWLRQ�UHODWHG�FODLPV�LQFOXGLQJ�GHIHFW�FODLPV��OLHQ�
FODLPV�DQG�GHOD\�DQG�LQWHUIHUHQFH�FODLPV��6KH�DOVR�GHYRWHV�D�VXEVWDQWLDO�SDUW�RI�KHU�SUDFWLFH�WR�
UHSUHVHQWLQJ�SDUWLHV��HVSHFLDOO\�RZQHUV��LQ�QHJRWLDWLQJ�DQG�GUDIWLQJ�DJUHHPHQWV��

� �



 
 

Page 21  

0HDOH\�/RKPDQQ��/LQGD�0�
0HDOH\�/RKPDQQ�0HGLDWLRQ�	�'LVSXWH�5HVROXWLRQ�6HUYLFHV�

6W�3DXO��01�

���������������

PHDOH\�ORKPDQQ�PHGLDWLRQ#FRPFDVW�QHW�

/,1'$�0($/(<�/2+0$11��IRUPHU�OLWLJDWRU��SUDFWLFHV�H[FOXVLYHO\�LQ�WKH�DUHD�RI�$'5���DV�D�
PHGLDWRU�DQG�DUELWUDWRU��KDQGOLQJ�SULPDULO\�HPSOR\PHQW�ODZ�DQG�ZRUNSODFH�GLVSXWHV��DQG�FRPPHUFLDO�
GLVSXWHV��/LQGD�ZDV�UHFRJQL]HG�DV�D�³0LQQHVRWD�6XSHU�/DZ\HU´�IURP������WR�������6KH�LV�DOVR�D�FRQWUDFW�
PHGLDWRU�IRU�WKH�((2&��8636��DQG�%%%��6KH�LV�RQ�WKH�$$$¶V�PHGLDWRU�DQG�DUELWUDWRU�SDQHOV��/LQGD�
VKRZV�SDWLHQFH�DQG�SHUVHYHUDQFH�DV�D�PHGLDWRU�DQG�KDV�PHGLDWHG�RYHU�����GLVSXWHV��/LQGD�LV�LPSDUWLDO�
DQG�HIILFLHQW�DV�DQ�DUELWUDWRU�DQG�KDV�PRUH�WKDQ�����KRXUV�RI�DUELWUDWLRQ�H[SHULHQFH��6KH�LV�D�FR�DXWKRU�RI�
7KH�0LQQHVRWD�$'5�+DQGERRN��

0LFKOHU��/LQGD�$��
$'5�2IILFHV�RI�/LQGD�$��0LFKOHU�

3LWWVEXUJK��3$�

���������������

OLQGD�PLFKOHU#PLFKOHUODZ�FRP�

,�EULQJ�WR�P\�$'5�SUDFWLFH�H[WHQVLYH�	�SUDFWLFDO�H[SHULHQFH�DV�D�EXVLQHVVZRPDQ��0\�VXFFHVVIXO�ODZ�
ILUP�UHSUHVHQWHG�ILQDQFLDO�LQVWLWXWLRQV��IUDQFKLVRUV�	�VPDOO�EXVLQHVVHV��,¶YH�EHHQ�D�WULDO�ODZ\HU��VHUYHG�DV�
$VVLVWDQW�'LVWULFW�&RXQVHO��DQG�6SHFLDO�$VVLVWDQW�86�$WWRUQH\�ZRUNLQJ�IRU�WKH�86�6PDOO�%XVLQHVV�
$GPLQLVWUDWLRQ��DQG�LQ�KRXVH�FRXQVHO�IRU�D�JOREDO�GDWD�DQG�ULVN�PDQDJHPHQW�VRIWZDUH�FRPSDQ\��,¶YH�
ZRUNHG�ZLWK�DQG�VHUYHG�RQ�ERDUGV�RI�VHYHUDO�RUJDQL]DWLRQV�LQFOXGLQJ�KHDOWKFDUH��,¶YH�VXFFHVVIXOO\�
DUELWUDWHG�DQG�PHGLDWHG�GLYHUVH�FDVHV�LQFOXGLQJ�KLJK�GROODU�FRPPHUFLDO��FRQVWUXFWLRQ��LQVXUDQFH��SURSHUW\�
GDPDJH��UHDO�HVWDWH�DQG�HPSOR\PHQW�FODLPV��,¶P�IUHTXHQWO\�FDOOHG�XSRQ�WR�WHDFK�DQG�DXWKRU�RQ�$'5�
VXEMHFWV��

0LWFKHOO��-R\FH��
-R\FH�$��0LWFKHOO�DQG�$VVRFLDWHV��3��&��

5RFNYLOOH��0'�

�������������

MDPLWFKHVT#JPDLO�FRP�

-R\FH��DQ�DWWRUQH\�DQG�DUELWUDWRU��OLFHQVHG�LQ�0DU\ODQG��������DQG�WKH�'LVWULFW�RI�&ROXPELD���������LV�D�
'LVWLQJXLVKHG�)HOORZ�DQG�%RDUG�0HPEHU�RI�WKH�,QWHUQDWLRQDO�$FDGHP\�RI�0HGLDWRUV��-R\FH�LV�3UHV��RI�
-R\FH�$��0LWFKHOO�DQG�$VVRF����3�&���IRXQGHG�LQ�������-R\FH��D�FHUWLILHG�PHGLDWRU�LQ�WKH�VWDWHV�RI�9LUJLQLD�
DQG�1RUWK�&DUROLQD�IRU�WHQ�\HDUV��PHGLDWHV�DQG�DUELWUDWHV�FRPSOH[�HPSOR\PHQW��EXVLQHVV��IDUP�UHODWHG�
ILQDQFHV��DQG�VHFXULWLHV�FDVHV�QDWLRQZLGH��6KH�IDFLOLWDWHV�SXEOLF�DQG�RUJDQL]DWLRQDO�GLVSXWHV�DQG�LV�D�
VNLOOHG�PHGLDWLRQ�DQG�QHJRWLDWLRQ�WUDLQHU��-R\FH�LV�RQ�WKH�PHGLDWRU�URVWHUV�RI�WKH�((2&��DQG�RWKHU�)HGHUDO�
DJHQFLHV��6HH��KWWSV���ZZZ�PHGLDWH�FRP�PHPEHU�-R\FH�0LWFKHOO��������
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0RUJDQ��(OL]DEHWK�$QQ�
7KH�0RUJDQ�/DZ�)LUP�3�&��

3KLODGHOSKLD��3$�

���������������

PRUJDQ#PRUJDQODZSF�FRP�

(OL]DEHWK�$QQ�³%HWW\´�0RUJDQ�LV�ERDUG�FHUWLILHG�E\�WKH�)ORULGD�%DU�DV�D�VSHFLDOLVW�LQ�LQWHOOHFWXDO�SURSHUW\�
ODZ�WKURXJK������DQG�ZDV�FHUWLILHG�EXVLQHVV�OLWLJDWLRQ�IURP������WR�������0V��0RUJDQ�LV�DQ�DUELWUDWRU�
ZLWK�$$$��1$0�DQG�),15$�DQG�LV�RQ�HQWHUWDLQPHQW��HPSOR\PHQW��WUDGHPDUN�DQG�3KLODGHOSKLD�DUHD�
PHGLDWLRQ�SDQHOV�ZLWK�&35��6KH�LV�D�PHPEHU�RI�,17$¶V�3DQHO�RI�0HGLDWRUV�DQG�WKDW�RI�:,32��0V��
0RUJDQ�ZDV�FKDLU�RI�,17$¶V�1RUWK�$PHULFDQ�6XEFRPPLWWHH�RI�WKH�$'5�&RPPLWWHH��6KH�LV�YLFH�FKDLU�RI�
$,3/$¶V�$'5�&RPPLWWHH�DQG�FKDLU�RI�WKH�$'5�6XEFRPPLWWHH�RI�WKH�/LWLJDWLRQ�&RPPLWWHH�IRU�
,QWHOOHFWXDO�3URSHUW\�2ZQHUV��

0RUJDQ��&HFLOLD�+�
'DOODV��7;�

����������������

FPRUJDQ#MDPVDGU�FRP�

&HFLOLD�+��0RUJDQ��FPRUJDQ#MDPVDGU�FRP��KDV�EHHQ�DVVRFLDWHG�ZLWK�-$06�VLQFH�0DUFK��������DQG�KDV�
PHGLDWHG��DUELWUDWHG�DQG�RU�IDFLOLWDWHG�RYHU������FDVHV�LQ�RYHU����VWDWHV���1DPHG�RQH�RI�7H[DV¶�%HVW�
$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ�/DZ\HUV��7KH�%HVW�/DZ\HUV�LQ�$PHULFD��LQ��������������D�7H[DV�6XSHU�
/DZ\HU�LQ��������������'�0DJD]LQH¶V�%HVW�/DZ\HUV�LQ�'DOODV���������������VKH�LV�D�)HOORZ�RI�WKH�
$PHULFDQ�%DU�)RXQGDWLRQ��D�/LIH�)HOORZ�IRU�WKH�7H[DV�%DU�)RXQGDWLRQ�DQG�D�/LIH�3DWURQ�)HOORZ�IRU�WKH�
'DOODV�%DU�$VVRFLDWLRQ�)RXQGDWLRQ��

1RODQ��3DWULFLD�$�
/DZ�2IILFH�RI�3DWULFLD�$�1RODQ�

'DOODV��7;�

���������������

SQRODQ#QRODQILUP�FRP�

0\�IRFXV�LV�FRPSOH[�FRPPHUFLDO�OLWLJDWLRQ��,�RIWHQ�UHSUHVHQW�FOLHQWV�EXW�IRFXV�PRUH�RQ�P\�ZRUN�DV�DQ�
DUELWUDWRU�DQG�PHGLDWRU��,�VHUYH�RQ�WKH�FRPSOH[�FRPPHUFLDO��KHDOWKFDUH�DQG�HPSOR\PHQW�SDQHOV�RI�WKH�
$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��DFFHSW�WKH�RFFDVLRQDO�),15$�FDVH��DQG�PHGLDWH�FRPPHUFLDO�GLVSXWHV���
,Q�������,�ZDV�OLVWHG�E\�7H[DV�6XSHU/DZ\HUV�DV�RQH�RI�WKH�WRS����ZRPHQ�LQ�7H[DV�DQG�WRS�����ODZ\HUV�LQ�
'DOODV�)W��:RUWK��,�KDYH�EHHQ�VHOHFWHG�UHSHDWHGO\�DV�D�%HVW�/DZ\HU�LQ�$PHULFD�DQG�7H[DV�6XSHU/DZ\HU�
IRU�EXVLQHVV�OLWLJDWLRQ�DQG�D�'�0DJD]LQH�%HVW�/DZ\HU�IRU�$'5��

� �



 
 

Page 23  

3DQDUHOOD��0HUULDQQ�0�
1DWLFN��0$�

���������������

PPSDQDUHOOD#JPDLO�FRP�

0HUULDQQ�LV�D�SURPLQHQW�DUELWUDWRU��PHGLDWRU�DQG�FRQVXOWDQW�ZKR�SUDFWLFHV�LQ�%RVWRQ�DQG�1HZ�<RUN�&LW\�
DQG�IRFXVHV�RQ�FRPSOH[�FRPPHUFLDO��LQWHOOHFWXDO�SURSHUW\��LQWHUQDWLRQDO�DQG�HPSOR\PHQW�GLVSXWHV��
)RUPHUO\�D�SDUWQHU�DW�:LOPHU�&XWOHU�3LFNHULQJ�+DOH�DQG�'RUU��VKH�VHUYHG�DV�WULDO�FRXQVHO�DQG�DGYLVRU�RQ�
DOO�DVSHFWV�RI�WKH�OLWLJDWLRQ�SURFHVV�LQFOXGLQJ�WULDO�SUHSDUDWLRQ�DQG�VWUDWHJ\��EXVLQHVV�JRDO�LPSOHPHQWDWLRQ��
GLVSXWH�UHVROXWLRQ��DQG�FRVW�FRQWDLQPHQW��$V�DQ�DUELWUDWRU��0HUULDQQ�KDV�VHUYHG�RQ�ODUJH��FRPSOH[�FDVHV�
LQFOXGLQJ�SDWHQW�LQIULQJHPHQW�DQG�LQYDOLGLW\��PHGLFDO�GHYLFH�GHYHORSPHQW��OLFHQVLQJ�DJUHHPHQWV��VRIWZDUH�
DQG�SKDUPDFHXWLFDO�GHYHORSPHQW��FRQWUDFWXDO��HQYLURQPHQWDO��IUDQFKLVH��VHFXULWLHV�IUDXG��EURNHU�GHDOHU��
KRVSLWDO�DFFRXQWLQJ��DQG�OHJDO�IHH�GLVSXWHV��

5DYLQGUD��*HHWKD��
)RXUWK�&LUFXLW�&RXUW�RI�$SSHDOV�

*OHQ�$OOHQ��9$�

���������������

JHHWKD�UDYLQGUD#\DKRR�FRP�

*HHWKD�5DYLQGUD�LV�DQ�DWWRUQH\�DQG�PHGLDWRU�ZLWK�RYHU�WZHQW\�ILYH�\HDUV�RI�H[SHULHQFH�LQ�WKH�ILHOG�RI�
$OWHUQDWLYH�'LVSXWH�5HVROXWLRQ��6KH�LV�FXUUHQWO\�'LUHFWRU�RI�:RUNSODFH�5HODWLRQV�IRU�WKH�)RXUWK�&LUFXLW�
&RXUW�RI�$SSHDOV��6KH�VHUYHG�DV�WKH�0HGLDWRU�IRU�WKH�,QWHUQDWLRQDO�0RQHWDU\�)XQG�2FWREHU�������-XO\�
������*HHWKD�DOVR�VHUYHG�DV�'LUHFWRU�RI�WKH�'HSDUWPHQW�RI�'LVSXWH�5HVROXWLRQ�6HUYLFHV�DW�WKH�6XSUHPH�
&RXUW�RI�9LUJLQLD�IURP�����±�����DQG�PDQDJHG�WKH�'DONRQ�6KLHOG�$UELWUDWLRQ�3URJUDP�DW�WKH�3ULYDWH�
$GMXGLFDWLRQ�&HQWHU�IURP�����±������6KH�KDV�EHHQ�DQ�DGMXQFW�SURIHVVRU�DW�WKH�8QLYHUVLW\�RI�5LFKPRQG�
6FKRRO�RI�/DZ��

5LOH\��0LFKHOH�6�
1HZ�<RUN��1<�

���������������

ULOH\DGU#\DKRR�FRP�

0LFKHOH�6��5LOH\�LV�D�FRPPHUFLDO�PHGLDWRU�DQG�DUELWUDWRU�RI�D�ZLGH�UDQJH�RI�EXVLQHVV�GLVSXWHV�IRU�WKH�
$$$��&35��),15$�DQG�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�6HFRQG�&LUFXLW��6KH�LV�D�)HOORZ��&KDUWHUHG�
,QVWLWXWH�RI�$UELWUDWRUV��)&,$UE��DQG�D�PHPEHU�RI�WKH�$%$�'LVSXWH�5HVROXWLRQ�6HFWLRQ�DQG�6HFWLRQ�RI�
,QWHUQDWLRQDO�/DZ��0V��5LOH\�FRPSOHPHQWV�KHU�$'5�SUDFWLFH�E\�WHDFKLQJ�FRXUVHV�RQ�QHJRWLDWLRQ�DQG�
PHGLDWLRQ�DW�&ROXPELD�8QLYHUVLW\��6KH�KDV�OHG�WUDLQLQJV�LQ�FRQIOLFW�UHVROXWLRQ�LQ�$VLD�DQG�$IULFD�DQG�KDV�
DOVR�VHUYHG�DV�D�FRQVXOWDQW�RQ�YDULRXV�$'5�SURMHFWV�LQ�$IULFD��

� �
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5RDFKH
��'H$QGUD��
&\QHUJLV�'LVSXWH�5HVROXWLRQ�6HUYLFHV�

:DVKLQJWRQ��'&�

����������������(;7������

GHDQGUD�URDFKH#F\QHUJLVDGU�FRP�

'H$QGUD�5RDFKp�LV�WKH�3UHVLGHQW�RI�&\QHUJLV�'LVSXWH�5HVROXWLRQ�6HUYLFHV��DQ�$'5�VHUYLFHV�FRPSDQ\�
WKDW�VSHFLDOL]HV�LQ�DUELWUDWLRQ��PHGLDWLRQ��IDFLOLWDWLRQ��HHR�ZRUNSODFH�LQYHVWLJDWLRQV��FRQIOLFW�UHVROXWLRQ�
WUDLQLQJ��FRQIOLFW�PDQDJHPHQW�SURJUDP�GHVLJQ��FRQIOLFW�FRDFKLQJ�DQG�FRQVXOWLQJ��6KH�LV�D�IXOO�WLPH�
SURIHVVLRQDO�QHXWUDO�FRQFHQWUDWLQJ�LQ�LQGXVWULHV�VXFK�DV�ODERU��HPSOR\PHQW��ILQDQFLDO�VHFXULWLHV��
FRQVWUXFWLRQ��DQG�FRQVXPHU��0V��5RDFKp�VHUYHV�RQ�VHYHUDO�URVWHUV�LQFOXGLQJ�$$$¶V�/DERU�$UELWUDWLRQ�
3DQHO��1DWLRQDO�0HGLDWLRQ�%RDUG��)LQDQFLDO�,QGXVWU\�5HJXODWRU\�$XWKRULW\��%HWWHU�%XVLQHVV�%XUHDX�DQG�
RWKHUV��6KH�LV�D�FHUWLILHG�:RUNSODFH�0HGLDWRU�DQG�7UDLQHU��FHUWLILHG�SUDFWLWLRQHU�RI�WKH�&RQIOLFW�'\QDPLFV�
3URILOH�DQG�(QWUHSUHQHXULDO�0LQGVHW�3URILOH�EHKDYLRUDO�LQVWUXPHQWV�DQG�'LVSXWH�5HVROXWLRQ�%RDUG�
FHUWLILHG��

5REE��(OOHQ��
0LWFKHOO�'D\�/DZ�)LUP�

5LGJHODQG��06�

���������������

(OOHQ#UREEODZRIILFH�FRP�

5REHUJ��0DULOHH��
:LOPHWWH��,/�

���������������

PUREHUJ#DPHULWHFK�QHW�

$UELWUDWRU�IRU�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�IRU����\HDUV��0HPEHU�RI�&RPPHUFLDO��&RQVXPHU��DQG�
/DUJH��&RPSOH[�&DVH�SDQHOV��$SSRLQWHG�WR�VHUYH�LQ������FDVHV�LQYROYLQJ�FRPPHUFLDO��HPSOR\PHQW��RU�
LQVXUDQFH�GLVSXWHV��6ROH�DUELWUDWRU�LQ�PRVW�FDVHV��3DUWLFLSDWHG�LQ�$$$�PDVV�FODLPV�SURJUDP��UHVROYLQJ�
����FDVHV�E\�DUELWUDWLRQ�RU�PHGLDWLRQ��),15$�$UELWUDWRU�IRU����\HDUV��$SSRLQWHG�WR�VHUYH�LQ�����FDVHV�
LQYROYLQJ�FXVWRPHU�FODLPV�DJDLQVW�EURNHUV�RU�LQWUD�LQGXVWU\�GLVSXWHV��XVXDOO\�DV�SDQHO�FKDLU��0HGLDWRU�LQ�
FRXUW�DQQH[HG�VPDOO�FODLPV�PHGLDWLRQ�SURJUDPV�LQ�&LUFXLW�&RXUW�RI�/DNH�&RXQW\�DQG�&LUFXLW�&RXUW�RI�
:LOO�&RXQW\��,OOLQRLV��IRU�WZR�\HDUV��0HGLDWHG�����FDVHV�ZLWK�����VHWWOHPHQW�UDWH��

� �
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5RHODQGW��5D\PRQG�5�
�&LYLOLW\�,QVWLWXWH�

&UHVWZRRG��.<�

���������������

URHODQGW#ROGKDPFRXQW\ODZ�FRP�

3ULYDWH�SUDFWLFH�VLQFH�JUDGXDWLRQ�IURP�/DZ�6FKRRO�ZLWK�FRQFHQWUDWLRQ�LQ�UHDO�HVWDWH��SUREDWH��FRQWUDFWV��
VPDOO�EXVLQHVV�DQG�IDPLO\�ODZ���$WWDLQHG�0DVWHU
V�'HJUHH�LQ�1HJRWLDWLRQ�DQG�'LVSXWH�5HVROXWLRQ�IURP�
&UHLJKWRQ�8QLYHUVLW\�6FKRRO�RI�/DZ��:HUQHU�,QVWLWXWH��LQ������ZLWK�H[SDQVLRQ�RI�SUDFWLFH�LQWR�DUHDV�RI�
PHGLDWLRQ��DUELWUDWLRQ��FRDFKLQJ�DQG�WUDLQLQJ���6HQLRU�)HOORZ�LQ�QRQ�SURILW�RUJDQL]DWLRQ����&LYLOLW\��ZKLFK�
UHVHDUFKHV�LVVXHV�DQG�SURYLGHV�WUDLQLQJ��FRDFKLQJ�DQG�RPEXGV�VHUYLFHV��DOO�LQ�FRQQHFWLRQ�ZLWK�$OWHUQDWLYH�
'LVSXWH�5HVROXWLRQ��

5RVHQEHUJ��5XWK\�.�
%URZQ�8QLYHUVLW\�

3URYLGHQFH��5,�

���������������

UXWK\N#EURZQ�HGX�

5XWK\�.RKRUQ�5RVHQEHUJ�LV�WKH�8QLYHUVLW\�2PEXGVSHUVRQ�IRU�%URZQ�8QLYHUVLW\���5XWK\�KDV�RYHU����
\HDUV�H[SHULHQFH�LQ�FRQIOLFW�UHVROXWLRQ�DQG�PDQDJHPHQW��RPEXGVPDQU\��WHDFKLQJ�DQG�FXUULFXOXP�GHVLJQ���
5XWK\�DUULYHG�DW�%URZQ�IURP�0,7�ZKHUH�VKH�ZDV�WKH�'LUHFWRU�RI�6WXGHQW�0HGLDWLRQ�DQG�ZRUNHG�ZLWK�
IDFXOW\��VWDII�DQG�VWXGHQWV�WR�EXLOG�FDSDFLW\�ZLWKLQ�WKH�,QVWLWXWH�FRPPXQLW\�WR�GHDO�HIIHFWLYHO\�ZLWK�
FRQIOLFW��,Q�DGGLWLRQ��5XWK\�ZDV�WKH�6SHFLDO�$VVLVWDQW�WR�WKH�'HDQ�LQ�WKH�'LYLVLRQ�RI�%LRORJ\�DQG�
0HGLFLQH�DW�%URZQ�������±�������DQG�WKH�'LUHFWRU�RI�)DPLO\�0HGLDWLRQ�DW�WKH�&OHYHODQG�0HGLDWLRQ�
&HQWHU�LQ�&OHYHODQG��2KLR��

5RVOXQG��&DURO�/�
6DLQW�/RXLV��02�

����������������

FOURVOXQG#JPDLO�FRP�

$UELWUDWRU���&RUSRUDWH�	�&RPPHUFLDO��'RPHVWLF�DQG�,QWHUQDWLRQDO��([SHULHQFHG�SDQHOLVW�IRU�),15$��
$$$�,&'5�	�/&,$�FDVHV��

� �
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6DPDUDV��+DUULH��
$'5�2IILFH�RI�+DUULH�6DPDUDV�

:HVW�&KHVWHU��3$�

���������������

KVDPDUDV#FRPFDVW�QHW�

+DUULH�6DPDUDV�PHGLDWHV�DQG�DUELWUDWHV�FRPPHUFLDO�FDVHV��8�6��DQG�LQWHUQDWLRQDO��LQYROYLQJ�,3�DQG�
FRQWUDFWXDO�GLVSXWHV�DQG�EXVLQHVV�DQG�WHFKQRORJ\�LVVXHV��6KH�LV�D�'LVWLQJXLVKHG�)HOORZ�RI�WKH�
,QWHUQDWLRQDO�$FDGHP\�RI�0HGLDWRUV��DQG�D�)HOORZ�RI�WKH�&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWRUV�DQG�WKH�
&ROOHJH�RI�&RPPHUFLDO�$UELWUDWRUV��+DUULH�SUDFWLFHG�ODZ�LQ�WKH�FRUSRUDWH�DQG�SULYDWH�VHFWRUV��VKH�ZDV�D�
VWDII�DWWRUQH\�DQG�ODZ�FOHUN�DW�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�)HGHUDO�&LUFXLW��DQG�ZDV�D�3DWHQW�
([DPLQHU��6KH�HGLWHG�DQG�ZDV�DQ�DXWKRU�RI�WKH�ERRN��$'5�$GYRFDF\��6WUDWHJLHV��DQG�3UDFWLFHV�IRU�
,QWHOOHFWXDO�3URSHUW\�DQG�7HFKQRORJ\�&DVHV��6HFRQG�(GLWLRQ���

6DPEROG��$QD�0�
6DPEROG�/DZ�	�$'5�6HUYLFHV�

6DQ�'LHJR��&$�

����������������

VDPEROG#VDPEROG�ODZ�FRP�

$QD�6DPEROG��(VT��LV�D�&DOLIRUQLD�0HGLDWRU�DQG�$UELWUDWRU��+HU�SUDFWLFH�LQYROYHV�WKH�UHVROXWLRQ�RI�
EXVLQHVV�FRPPHUFLDO��LQVXUDQFH��SURSHUW\��HPSOR\PHQW��VXFFHVVLRQ��WUXVWV��DQG�FDVHV�LQYROYLQJ�
PXOWLQDWLRQDO�SDUWLHV�DQG�FURVV�FXOWXUDO�LVVXHV��6KH�LV�RQ�WKH�QHXWUDO�SDQHOV�RI�WKH�$PHULFDQ�$UELWUDWLRQ�
$VVRFLDWLRQ��$$$���$'5�6HUYLFHV��,QF���1DWLRQDO�&RQIOLFW�5HVROXWLRQ�&HQWHU��1&5&���DQG�VHYHUDO�
FRXUWV��IHGHUDO�DQG�VWDWH�DJHQFLHV�LQ�WKH�8�6��$QD�VSHDNV�6SDQLVK�IOXHQWO\�DQG�PHGLDWHV�DQG�DUELWUDWHV�
UHJXODUO\�XVLQJ�ERWK�(QJOLVK�DQG�6SDQLVK���)RU�WKH�SDVW�WHQ�\HDUV��VKH�VHUYHG�DV�D�QHXWUDO�LQ�RYHU�������
FDVHV��6KH�LV�DOVR�DQ�H[SHULHQFHG�WUDLQHU�LQ�FRQIOLFW�UHVROXWLRQ�DQG�FURVV�FXOWXUDO�FRPPXQLFDWLRQ��

6DPXHOV��9DOHULH��
$UHQW�)R[�//3�

%RVWRQ��0$�

���������������

YDOHULH�VDPXHOV#DUHQWIR[�FRP�

6EOHQGRULR��-HVVLFD�/HLJK�
+DXJ�3DUWQHUV�//3�

1HZ�<RUN��1<�

���������������

MVEOHQGRULR#KDXJSDUWQHUV�FRP�
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6FKPLW]��$P\�-�
8QLY�RI�0LVVRXUL�6FKRRO�RI�/DZ�

&ROXPELD��02�

���������������

VFKPLW]DM#PLVVRXUL�HGX�

3URIHVVRU�$P\�-��6FKPLW]�MRLQHG�WKH�8QLYHUVLW\�RI�0LVVRXUL�6FKRRO�RI�/DZ�DV�WKH�(OZRRG�/��7KRPDV�
0LVVRXUL�(QGRZHG�3URIHVVRU�RI�/DZ�LQ�������3UHYLRXVO\�VKH�ZDV�D�3URIHVVRU�DW�WKH�8QLYHUVLW\�RI�
&RORUDGR�6FKRRO�RI�/DZ�IRU�RYHU����\HDUV��3ULRU�WR�WHDFKLQJ��3URIHVVRU�6FKPLW]�SUDFWLFHG�ODZ�ZLWK�ODUJH�
ODZ�ILUPV�LQ�6HDWWOH�DQG�0LQQHDSROLV��DQG�VHUYHG�DV�D�ODZ�FOHUN�IRU�WKH�8��6��&RXUW�RI�$SSHDOV�IRU�WKH��WK�
&LUFXLW��3URIHVVRU�6FKPLW]�WHDFKHV�FRXUVHV�LQ�&RQWUDFWV��/DZ\HULQJ��2QOLQH�'LVSXWH�5HVROXWLRQ��0DMRU�
5HVHDUFK�3URMHFWV��6HFXUHG�7UDQVDFWLRQV��$UELWUDWLRQ��,QWHUQDWLRQDO�$UELWUDWLRQ��DQG�&RQVXPHU�/DZ��

6FRWW��.HHO\��
'RQRKXH�3DWULFN�	�6FRWW�3//&�

%DWRQ�5RXJH��/$�

���������������

NVFRWW#GSV�ODZ�FRP�

.HHO\�6FRWW�LV�D�PHGLDWRU�ZLWK�3HUU\�'DPSI�'LVSXWH�6ROXWLRQV�DQG�D�SDUWQHU�LQ�'RQRKXH��3DWULFN�	�6FRWW��
3//&��.HHO\�EULQJV����\HDUV�RI�OLWLJDWLRQ�H[SHULHQFH�WR�KHU�PHGLDWLRQ�FOLHQWV��6KH�KDV�VXFFHVVIXOO\�VHUYHG�
DV�D�PHGLDWRU�LQ�PDWWHUV�LQYROYLQJ�SHUVRQDO�LQMXU\��ZURQJIXO�GHDWK��SURGXFWV�OLDELOLW\��PHGLFDO�DQG�
SURIHVVLRQDO�OLDELOLW\��SURSHUW\�GDPDJH��FRQVWUXFWLRQ�OLWLJDWLRQ��FRPPHUFLDO�GLVSXWHV��LQGXVWULDO�DFFLGHQWV��
LQVXUDQFH�FRYHUDJH��PDVV�DQG�WR[LF�WRUWV��HWF��.HHO\�KDV�D�KLJK�VXFFHVV�UDWH�DQG�RIWHQ�XWLOL]HV�FUHDWLYH�
DSSURDFKHV�WR�UHVROXWLRQ��6KH�GLOLJHQWO\�SXUVXHV�UHVROXWLRQ�RI�HYHU\�FDVH��6KH�KDV�FRPSOHWHG�LQWHQVLYH�
PHGLDWRU�WUDLQLQJ�DW�3HSSHUGLQH�/DZ�6FKRRO¶V�6WUDXV�,QVWLWXWH�IRU�'LVSXWH�5HVROXWLRQ��

6HLIHUW��3DWULFLD�/\QQ�
7XFNHU�(OOLV�//3�

&OHYHODQG��2+�

���������������

SDWULFLD�VHLIHUW#WXFNHUHOOLV�FRP�

3DW�KDV�WULHG�RU�DUELWUDWHG�FDVHV�LQ�VWDWHV�LQFOXGLQJ�2KLR��0LFKLJDQ��*HRUJLD��:LVFRQVLQ��DQG�,OOLQRLV��DV�
ZHOO�DV�LQ�WKH�IHGHUDO�FRXUWV��3DW�DOVR�DVVLVWV�FOLHQWV�LQ�SURMHFW�GHOLYHU\�VHOHFWLRQ�DQG�PDQDJHPHQW��FRQWUDFW�
IRUPDWLRQ��FRQWUDFW�QHJRWLDWLRQ��DQG�GLVSXWH�DYRLGDQFH��ERWK�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��%HIRUH�MRLQLQJ�
7XFNHU�(OOLV��3DW�VSHQW����\HDUV�DV�JHQHUDO�FRXQVHO�IRU�D�QDWLRQDO�FRQVWUXFWLRQ�ILUP��PDWHULDO�VXSSOLHU�DQG�
PDQXIDFWXUHU��,Q�KHU�WHQXUH�WKHUH��VKH�UHSUHVHQWHG�WKH�FRPSDQLHV�LQ�FRQVWUXFWLRQ�FODLPV�DQG�UHTXHVWV�IRU�
HTXLWDEOH�DGMXVWPHQWV�DV�ZHOO�DV�FRPPHUFLDO��SHUVRQDO�LQMXU\��26+$�DQG�ZRUNHUV�FRPSHQVDWLRQ�
OLWLJDWLRQ��
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6HQIW��/RXLVH�3KLSSV�
%DOWLPRUH�0HGLDWLRQ�

%DOWLPRUH��0'�

���������������

ORXLVH#EDOWLPRUHPHGLDWLRQ�FRP�

/RXLVH�3KLSSV�6HQIW��RQH�RI�WKH�SLRQHHUV�RI�WUDQVIRUPDWLYH�PHGLDWLRQ��IRXQGHG�/RXLVH�3KLSSV�6HQIW�	�
$VVRFLDWHV�%DOWLPRUH�0HGLDWLRQ����\HDUV�DJR��SUDFWLFLQJ�H[FOXVLYHO\�PHGLDWLRQ�DQG�IDFLOLWDWHG�IDFH�WR�
IDFH�GLDORJXHV�DQG�QHJRWLDWLRQV�IRU�FRPSOLFDWHG�PDWWHUV�ZLWK�D�EHOLHI�LQ�³EHWWHU�SURFHVV���EHWWHU�RXWFRPH´���
6KH�LV�WKH�DXWKRU�RI�WKH�%HVW�6HOOHU��%HLQJ�5HODWLRQDO���7KH�6HYHQ�:D\V�WR�4XDOLW\�,QWHUDFWLRQ�	�/DVWLQJ�
&KDQJH��+&,��������$�QDWLRQDOO\�UHFRJQL]HG�PHGLDWRU�DQG�QHJRWLDWLRQ�DQG�PHGLDWLRQ�WUDLQHU��VKH�LV�WKH�
&KDLU�RI�WKH�$%$�5HODWLRQDO�3UDFWLFHV�7DVN�)RUFH��

6RSKD��-LOO�+DPLOO�
6RSKD�0HGLDWLRQ�//&�

3HZDXNHH��:,�

���������������

MLOO#VRSKDPHGLDWLRQ�FRP�

-LOO�+DPLOO�6RSKD�LV�2ZQHU�DQG�0DQDJLQJ�'LUHFWRU�RI�6RSKD�0HGLDWLRQ�//&���
�ZZZ�VRSKDPHGLDWLRQ�FRP��$V�D�IXOO�WLPH�HPSOR\PHQW�DWWRUQH\�PHGLDWRU��-LOO�FRPELQHV�KHU�XQLTXH�DQG�
XQSDUDOOHOHG�H[SHULHQFH�ZLWK�KHU�SDVVLRQ�WR�KHOS�HPSOR\HUV�DQG�HPSOR\HHV�ILQG�UHVROXWLRQV�WR�ZRUNSODFH�
GLVSXWHV�DQG�OLWLJDWLRQ�WKURXJK�PHGLDWLRQ��-LOO�KDV�PRUH�WKDQ����\HDUV�RI�H[SHULHQFH�SUDFWLFLQJ�DV�DQ�
HPSOR\PHQW�DWWRUQH\��6KH�KDV�FUDIWHG�UHVROXWLRQV�WR�KXQGUHGV�RI�HPSOR\PHQW�GLVSXWHV�UDQJLQJ�IURP�
LQIRUPDO�FRPSODLQWV�WR�DGPLQLVWUDWLYH�FKDUJHV�DQG�VWDWH�DQG�IHGHUDO�OLWLJDWLRQ��DQG�FRYHULQJ�D�EURDG�DUUD\�
RI�HPSOR\PHQW�DQG�HPSOR\PHQW�UHODWHG�DUHDV��,Q�DGGLWLRQ�WR�KHU�PHGLDWLRQ�SUDFWLFH��-LOO�LV�DQ�$GMXQFW�
3URIHVVRU�DW�0DUTXHWWH��

6SLHJHO��/LQGD�)�
$WWRUQH\�DW�/DZ�

+DFNHQVDFN��1-�

���������������

OIVHVT#DRO�FRP�

/LQGD�6SLHJHO�KDV�RYHU����\HDUV�RI�OLWLJDWLRQ�DQG����\HDUV�RI�$'5�H[SHULHQFH��6KH�KDV�PHGLDWHG�DQG�
DUELWUDWHG�RYHU������FDVHV�LQ�PDQ\�DUHDV�RI�WKH�ODZ�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FRQVWUXFWLRQ��FRQVXPHU��
KHDOWK�DQG�KRVSLWDO��LQVXUDQFH�FRYHUDJH�DQG�IDPLO\�ODZ��0V��6SLHJHO�LV�DQ�DUELWUDWRU�DQG�PHGLDWRU�IRU�WKH�
$$$��D�),15$�DUELWUDWRU��D�1-�&RXUW�$SSURYHG�5�������PHGLDWRU�DQG�DUELWUDWRU��DQ�(OGHU�&DUH�3ODQQLQJ�
DQG�D�GLYRUFH�PHGLDWRU��6KH�KDV�ZULWWHQ�DUWLFOHV�DQG�JLYHQ�VHPLQDUV�RQ�$'5�DQG�LV�WKH�FR�FKDLU�RI�WKH�
%HUJHQ�&RXQW\�%DU�$VVRFLDWLRQ
V�$'5���&RQVWUXFWLRQ�DQG�(OGHU�/DZ�&RPPLWWHHV��
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6WDUU��-XGLWK��
:DVKLQJWRQ��'&�

����������������(;7������

-UVWDUU#WDPSDED\�UU�FRP�

(IIHFWLYH�-DQXDU\����������IROORZLQJ�P\�UHWLUHPHQW�IURP�WKH�IHGHUDO�JRYHUQPHQW��,�DP�WKH�SULQFLSDO�RI�
6WDUU�$'5��//&��RIIHULQJ�PHGLDWLRQ��DUELWUDWLRQ�DQG�FRQIOLFW�PDQDJHPHQW�VHUYLFHV�QDWLRQZLGH�IURP�P\�
EDVH�LQ�3DOPHWWR��)ORULGD��0\�H[SHUWLVH�LV�LQ�(5,6$��ODERU�DQG�HPSOR\PHQW��VHFXULWLHV�DQG�FRQVXPHU�
FDVHV��$V�WKH�JHQHUDO�FRXQVHO�RI�D�IHGHUDO�FRUSRUDWLRQ�IRU����\HDUV��,�HVWDEOLVKHG�D�PHGLDWLRQ�SURJUDP�IRU�
(5,6$�FDVHV�DQG�PHGLDWHG�HPSOR\PHQW�FDVHV�DFURVV�WKH�IHGHUDO�JRYHUQPHQW��,�DP�FHUWLILHG�DV�D�PHGLDWRU�
E\�WKH�9LUJLQLD�6XSUHPH�&RXUW�DQG�DP�ZRUNLQJ�RQ�P\�)ORULGD�FHUWLILFDWLRQ��,�DP�DOVR�DQ�DUELWUDWRU�ZLWK�
),15$��

6WDXIIHU��&DUROLQH��
/RV�$QJHOHV�&LW\�$WWRUQH\
V�2IILFH�'LVSXWH�5HVROXWLRQ�

/RV�$QJHOHV��&$�

���������������

FDUROLQH�VWDXIIHU#ODFLW\�RUJ�

&DUROLQH�6WDXIIHU�LV�D�6HQLRU�0HGLDWLRQ�6SHFLDOLVW�DW�WKH�/RV�$QJHOHV�&LW\�$WWRUQH\¶V�2IILFH�DQG�PDQDJHV�
3XEOLF�6DIHW\�0HGLDWLRQ�IRU�WKH�'LVSXWH�5HVROXWLRQ�3URJUDP��0V��6WDXIIHU�ZRUNV�FORVHO\�ZLWK�WKH�/RV�
$QJHOHV�3ROLFH�DQG�)LUH�'HSDUWPHQWV�WR�PHGLDWH�FRPSODLQWV�ZLWK�WKH�SXUSRVH�RI�EXLOGLQJ�PXWXDO�
HPSDWK\��GHYHORSLQJ�LQFOXVLYH�GLVFXVVLRQV�DQG�SRVLWLYHO\�WUDQVIRUPLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�/$
V�
SXEOLF�VDIHW\�RIILFHUV�DQG�WKH�FRPPXQLWLHV�WKH\�VHUYH��,Q�DGGLWLRQ�WR�PHGLDWLQJ��0V��6WDXIIHU�WUDLQV�
YROXQWHHU�PHGLDWRUV�DQG�SXEOLF�VDIHW\�RIILFHUV�DV�DQ�LQVWUXFWRU�IRU�WKH�'LVSXWH�5HVROXWLRQ�3URJUDP��0V��
6WXDIIHU�LV�QDWLYH�$QJHOHQR��IRUPHU�PLOLWDU\�YHWHUDQ�DQG�KDV�%XVLQHVV�GHJUHH�IURP�3HSSHUGLQH�8QLYHUVLW\��

6WHDUQV�-RKQVHQ��-RDQ��
8QLY�RI�)ORULGD�/HYLQ�&ROOHJH�RI�/DZ�

*DLQHVYLOOH��)/�

���������������

MRDQ#MVM�DGU�FRP�

-RDQ�6WHDUQV�-RKQVHQ�KDV�GHFDGHV�RI�H[SHULHQFH�DV�DQ�DUELWUDWRU�DQG�PHGLDWRU��6KH�KDV�UHVROYHG�ZHOO�RYHU�
D�WKRXVDQG�PDWWHUV�WKURXJKRXW�KHU�FDUHHU��-RDQ�EHJDQ�KHU�FDUHHU�OLWLJDWLQJ�ILQDQFLDO�VHUYLFHV�PDWWHUV�IRU�
WKH�&RPPRGLW\�)XWXUHV�7UDGLQJ�&RPPLVVLRQ�LQ�:DVKLQJWRQ��'&��-RDQ�DOVR�KDV�LQ�KRXVH�H[SHULHQFH�ZLWK�
6PLWK�%DUQH\�DQG�WKH�&RPPRGLW\�([FKDQJH��,QF��ERWK�LQ�1HZ�<RUN��,Q�DGGLWLRQ�WR�KHU�QHXWUDO�SUDFWLFH��
-RDQ�WHDFKHV�DUELWUDWLRQ��PHGLDWLRQ��DQG�QHJRWLDWLRQ�VNLOOV�DV�IDFXOW\�RI�WKH�8QLYHUVLW\�RI�)ORULGD�/HYLQ�
&ROOHJH�RI�/DZ��$UHDV�RI�H[SHUWLVH�LQFOXGH��ILQDQFLDO��HPSOR\PHQW��KHDOWK�ODZ��HQWHUWDLQPHQW��DQG�JHQHUDO�
FRPPHUFLDO�PDWWHUV��

� �
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7DQ]��-LOO�6�
&KLFDJR��,/�

���������������

MWDQ]#FKLFDJRPHGLDWLRQ�FRP�

-LOO�6��7DQ]��-'��LV�D�IXOO�WLPH�QHXWUDO�LQ�&KLFDJR��,/��6KH�KDV�PHGLDWHG�PRUH�WKDQ�����FDVHV�FRYHULQJ�UHDO�
HVWDWH��FRPPHUFLDO��SUREDWH��FRQVWUXFWLRQ�DQG�SDUWQHUVKLS�PDWWHUV��6KH�LV�D�PHPEHU�RI�WKH�$PHULFDQ�
$UELWUDWLRQ�$VVRFLDWLRQ¶V�URVWHU�RI�PHGLDWRUV��6KH�KDV�EHHQ�DQ�$GMXQFW�3URIHVVRU�DW�'H3DXO�8QLYHUVLW\�
&ROOHJH�RI�/DZ�IRU�WHQ�\HDUV�DQG�VKH�WUDLQV�PHGLDWRUV�DQG�VSHDNV�H[WHQVLYHO\�RQ�PHGLDWLRQ�VNLOOV�DQG�
PHGLDWLRQ�DQG�QHXURVFLHQFH��0V��7DQ]�HDUQHG�D�%$��6XPPD�&XP�/DXGH��IURP�/DID\HWWH�&ROOHJH��(DVWRQ��
3$�DQG�D�-'�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�&KLFDJR��0RUH�LQIRUPDWLRQ�DW�ZZZ�FKLFDJRPHGLDWLRQ�FRP��

7HPNLQ��'HERUDK��
7KH�%(52�*URXS�

&KLFDJR��,/�

���������������

GWHPNLQ#EHURJURXS�FRP�

'LUHFWRU�RI�7KH�%(52�*URXS��'HERUDK�LV�D�&HUWLILHG�)RUHQVLF�([DPLQHU��&)(��DQG�KROGV�D�0DVWHUV�LQ�
,QWHUQDWLRQDO�0DQDJHPHQW��6KH�LV�UHVSRQVLEOH�IRU�WKH�ILUP¶V�SUHVHQFH�LQ�WKH�&KLFDJR�PDUNHW�DQG�SURYLGHV�
LQ�KRXVH�DQG�H[WHUQDO�FRXQVHO�ZLWK�FRQVXOWLQJ�LQ�IRUHQVLF�DFFRXQWLQJ�DQG�LQYHVWLJDWLRQV��'HERUDK¶V�
H[SHULHQFH�UDQJHV�IURP�FRQGXFWLQJ�LQYHVWLJDWLRQV�DQG�DQWLIUDXG�FRQVXOWLQJ�WR�VWUDWHJ\�DQG�RSHUDWLRQV�DQG�
H'LVFRYHU\�IRU�OLWLJDWLRQ�DQG�LQYHVWLJDWLRQV��+HU�PDWWHUV�UDQJH�IURP�WKH�LQYHVWLJDWLRQ�RI�VLPSOH�FDVK�
PLVDSSURSULDWLRQV�WR�WKH�LQYHVWLJDWLRQ�RI�FRPSOH[�)&3$�DQG�ILQDQFLDO�UHSRUWLQJ�VFKHPHV��'HERUDK�KDV�
GHYHORSHG�DQG�XVHG�FRPSOH[�DQDO\WLFV�WR�H[SHGLWH�LQYHVWLJDWLRQV��VDYLQJ�KHU�FOLHQWV�VLJQLILFDQW�FRVWV��

7HUDQGR��-HQQLIHU��
:RRGODQG�+LOOV��&$�

MHQQLIHU#MMWKHDOWKODZ�FRP�

-HQQLIHU�7HUDQGR��5�1���(VT��IRFXVHV�KHU�PHGLDWLRQ�SUDFWLFH�RQ�KHDOWKFDUH�PDWWHUV�DQG�OLWLJDWHG�FDVHV�ZLWK�
PHGLFDO�OHJDO�LVVXHV�GDPDJHV��-HQQLIHU�HDUQHG�KHU�%61�DQG�-'�ZLWK�D�FHUWLILFDWH�LQ�KHDOWK�ODZ�IURP�&DVH�
:HVWHUQ�5HVHUYH�8QLYHUVLW\��-HQQLIHU�KDV�EHHQ�WUDLQHG�LQ�PHGLDWLRQ�WKURXJK�ERWK�WKH�/RV�$QJHOHV�&RXQW\�
%DU�$VVRFLDWLRQ�DQG�WKH�6WUDXV�,QVWLWXWH�IRU�'LVSXWH�5HVROXWLRQ�DW�3HSSHUGLQH�8QLYHUVLW\��-HQQLIHU�
SURYLGHV�YROXQWDU\�PHGLDWLRQ�VHUYLFHV�WR�WKH�/RV�$QJHOHV�6XSHULRU�&RXUW�LQ�PXOWLSOH�FRXUWKRXVHV�
WKURXJKRXW�/RV�$QJHOHV�&RXQW\��6KH�LV�DOVR�DQ�DFWLYH�PHPEHU�RI�WKH�6RXWKHUQ�&DOLIRUQLD�0HGLDWLRQ�
$VVRFLDWLRQ�ZKHUH�VKH�VHUYHV�RQ�WKH�3XEOLF�2XWUHDFK�&RPPLWWHH�DQG�WKH�3URJUDPV�&RPPLWWHH��

� �
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7RUUH\��-XOLH�$�
+XQWLQJWRQ��1<�

�������������

-7RUUH\$'5#JPDLO�FRP�

([SHULHQFHG�ODERU�DQG�HPSOR\PHQW�ODZ�DWWRUQH\�IRU�RYHU�WZHQW\�\HDUV��6LQFH�������ZRUNLQJ�DV�D�IXOO�
WLPH�$UELWUDWRU�DQG�0HGLDWRU�RQ�FDVHV�LQYROYLQJ�GLYHUVH�GLVFLSOLQDU\��FRQWUDFWXDO�DQG�VWDWXWRU\�LVVXHV�
LQFOXGLQJ�LQFRPSHWHQFH��PLVFRQGXFW��DEVHQWHHLVP��VXEVWDQFH�DEXVH��FRPSXWHU�XVH�YLRODWLRQV��EDUJDLQLQJ�
XQLW�ZRUN��GLVFULPLQDWLRQ��IULQJH�EHQHILWV��MRE�SRVWLQJ��PDQDJHPHQW�ULJKWV��SDVW�SUDFWLFHV��SHQVLRQ�DQG�
ZHOIDUH�SODQV��VDIHW\�KHDOWK�FRQGLWLRQV��VHQLRULW\��VH[XDO�KDUDVVPHQW��VWULNHV��VXEFRQWUDFWLQJ��
WHQXUH�UHDSSRLQWPHQW��ZDJHV��ZRUN�KRXUV�VFKHGXOHV�DVVLJQPHQWV�DQG�ZRUNLQJ�FRQGLWLRQV����

7XULW]��*LOGD�5�
7XULW]�'LVSXWH�5HVROXWLRQ�

6DQ�)UDQFLVFR��&$�

����������������

JW#WXULW]DGU�FRP�

*LOGD�7XULW]�LV�D�IXOO�WLPH�LQGHSHQGHQW�DUELWUDWRU�DQG�PHGLDWRU�LQ�6DQ�)UDQFLVFR�DW�7XULW]�'LVSXWH�
5HVROXWLRQ��HVWDEOLVKHG�LQ������DIWHU�RYHU����\HDUV�DV�D�EXVLQHVV�WULDO�ODZ\HU�RI�FRPSOH[�FRPPHUFLDO�
FDVHV��1DPHG�E\�%HVW�/DZ\HUV�LQ�$PHULFD��DV������6DQ�)UDQFLVFR�$UELWUDWLRQ�³/DZ\HU�RI�WKH�<HDU�´�
)HOORZ��&ROOHJH�RI�&RPPHUFLDO�$UELWUDWRUV��&('5�$FFUHGLWHG�0HGLDWRU��UHFRJQL]HG�E\�1RUWKHUQ�
&DOLIRUQLD�6XSHU�/DZ\HUV��IRU�$'5�DQG�EXVLQHVV�OLWLJDWLRQ��$9��0DUWLQGDOH�+XEEHOO�UDWLQJ��*LOGD�
VHUYHV�RQ�DUELWUDWLRQ�DQG�PHGLDWLRQ�URVWHUV�RI�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ��&35
V�3DQHO�RI�
'LVWLQJXLVKHG�1HXWUDOV��1DWLRQDO�$FDGHP\�RI�'LVWLQJXLVKHG�1HXWUDOV��DQG�86'&��1RUWKHUQ�&DOLIRUQLD�
�PHGLDWLRQ�DQG�(1(���9LVLW�ZZZ�WXULW]DGU�FRP��

9H\9RGD�+DPLOWRQ��'HEUD�$�
+DPLOWRQ�/DZ�	�0HGLDWLRQ�

3OHDVDQWYLOOH��1<�

���������������

GKDPLOWRQ#KDPLOWRQODZDQGPHGLDWLRQ�FRP�

'HEUD�9H\�9RGD�+DPLOWRQ�LV�WKH�SULQFLSDO�RI�+DPLOWRQ�/DZ�DQG�0HGLDWLRQ��+/0���'HEUD�SURYLGHV�DQ�
DOWHUQDWLYH�PHDQV�RI�UHVROYLQJ�GLVDJUHHPHQWV�EHWZHHQ�SHW�HQWKXVLDVWV�RYHU�PLVXQGHUVWDQGLQJV��
PLVVWDWHPHQWV�RU�RYHUVLJKWV���6KH�KHOSV�RZQHUV�GHDO�ZLWK�QHLJKERUV�RYHU�EDUNLQJ�GRJ�DQG�GLYRUFLQJ�
FRXSOHV�DUUDQJLQJ�SHW�FXVWRG\�DJUHHPHQWV���6KH�HQDEOHV�D�OHVV�KHDWHG�FRQYHUVDWLRQ�WR�WDNH�SODFH�EHWZHHQ�
YHWV�DQG�WKHLU�FOLHQWV��FRQGR�FRRS���WHQDQW�DQG�PDQDJHPHQW�DQG�SHW�LQIRUPDWLRQ�RU�SURGXFW�SURYLGHUV�DQG�
WKHLU�UHDGHUV�RU�FOLHQWV��+HU�PHGLDWLRQ�SUDFWLFH�SURYLGHV�D�QHXWUDO�JURXQG�RQ�ZKLFK�WR�KDYH�WKH�
FRQYHUVDWLRQ�\RX�ZDQW�WR�KDYH�ZKLOH�SHDFHIXOO\�UHWDLQLQJ�D�UHODWLRQVKLS�DPRQJ�WKH�SDUWLHV��

� �
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:HLQHU��&RQQD��
%RVWRQ��0$�

���������������

FZ#FRQQDZHLQHUDGU�FRP�

&RQQD�$��:HLQHU��(VT��EULQJV�WR�KHU�8�6��DQG�LQWHUQDWLRQDO�PHGLDWLRQ�DQG�DUELWUDWLRQ�SUDFWLFH�D�XQLTXH�
FRPELQDWLRQ�RI�OLWLJDWLRQ��WUDQVDFWLRQDO�DQG�LQ�KRXVH�H[SHULHQFH�DIWHU�UROHV�ZLWK�LQWHUQDWLRQDOO\�NQRZQ�
RXWVLGH�FRXQVHO�DQG�PXOWLQDWLRQDO�OLIH�VFLHQFHV��SKDUPDFHXWLFDOV��PHGLFDO�GHYLFH��GLDJQRVWLFV��YDFFLQHV��
DQG�KHDOWK�FDUH�FRPSDQLHV��0V��:HLQHU�KDV�VSHFLDO�H[SHUWLVH�LQ�WKH�IXOO�UDQJH�RI�FRPSOH[�OHJDO�LVVXHV�DQG�
FRQWUDFWXDO�DUUDQJHPHQWV�SUHYDOHQW�LQ�OLIH�VFLHQFHV��VXFK�DV�LQWHOOHFWXDO�SURSHUW\��OLFHQVLQJ�DQG�
DFTXLVLWLRQV��VXSSO\�DJUHHPHQWV�DQG�WKH�UHVHDUFK��GHYHORSPHQW�DQG�FRPPHUFLDOL]DWLRQ�RI�
SKDUPDFHXWLFDOV��PHGLFDO�GHYLFHV�DQG�GLDJQRVWLFV���KHDOWK�FDUH�DQG�RWKHU�WHFKQRORJ\�DUHQDV��VKH�DOVR�KDV�
H[WHQVLYH�H[SHULHQFH�LQ�HPSOR\PHQW�DQG�IUDQFKLVLQJ�PDWWHUV��

:HLQVWHLQ��5RE\Q��
(DVWHUQ�'LVWULFW�RI�1HZ�<RUN�

%URRNO\Q��1<�

���������������

UZHLQVW#JPDLO�FRP�

5RE\Q�:HLQVWHLQ�LV�FXUUHQWO\�WKH�$'5�$GPLQLVWUDWRU�DW�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�(DVWHUQ�
'LVWULFW�RI�1HZ�<RUN���3ULRU�WR�KHU�FXUUHQW�UROH��0V��:HLQVWHLQ�VHUYHG�DV�D�IHOORZ�DW�WKH�.XNLQ�3URJUDP�
IRU�&RQIOLFW�5HVROXWLRQ�DW�%HQMDPLQ�1��&DUGR]R�6FKRRO�RI�/DZ��ZKHUH�VKH�FXUUHQWO\�VHUYHV�DV�DQ�DGMXQFW�
SURIHVVRU�RI�PHGLDWLRQ�DQG�QHJRWLDWLRQ���3UHYLRXVO\��0V��:HLQVWHLQ�VHUYHG�DV�WKH�SURJUDP�GLUHFWRU�IRU�WKH�
/RV�$QJHOHV�RIILFH�RI�$UWV�$UELWUDWLRQ�DQG�0HGLDWLRQ�6HUYLFHV�DW�&DOLIRUQLD�/DZ\HUV�IRU�WKH�$UWV�DQG�DV�
DQ�DGMXQFW�FOLQLFDO�SURIHVVRU�RI�PHGLDWLRQ�DW�WKH�6WUDXV�,QVWLWXWH�IRU�'LVSXWH�5HVROXWLRQ�DW�3HSSHUGLQH��

:HOFK��'DQD�$OLVRQ�
:HOFK�$'5�

%HUNOH\��&$�

���������������

GDQD#ZHOFKDGU�FRP�

'DQD�:HOFK�KDV�QHDUO\�WZHQW\�\HDUV�H[SHULHQFH�DV�DQ�DUELWUDWRU��6KH�KDV�VHUYHG�DV�D�QHXWUDO�LQ�RYHU�����
PDWWHUV��IRFXVLQJ�RQ�FRPPHUFLDO�DQG�HPSOR\PHQW�PDWWHUV��6KH�LV�D�IHOORZ�RI�WKH�&ROOHJH�RI�&RPPHUFLDO�
$UELWUDWRUV�DQG�WKH�&KDUWHUHG�,QVWLWXWH�RI�$UELWUDWRUV��/RFDWHG�LQ�WKH�6DQ�)UDQFLVFR�%D\�$UHD��VKH�LV�
DYDLODEOH�WR�VHUYH�DQ\ZKHUH��

� �
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:H\��(PLO\�(�
:H\�:HVW�/HJDO�//&�

'HQYHU��&2�

����������������

HPLO\�ZH\#ZH\ZHVW�OHJDO�

(PLO\�:H\�VSHFLDOL]HV�LQ�KHDOWK�FDUH�DQG�FRPPHUFLDO�DUELWUDWLRQ��6KH�KDV�SUDFWLFHG�DV�D�KHDOWK�FDUH�
ODZ\HU�IRU����\HDUV��ERWK�LQ�ODZ�ILUPV�DQG�DV�LQ�KRXVH�FRXQVHO�IRU�ODUJH�KHDOWK�FDUH�V\VWHPV�DQG�KHDOWK�
LQVXUDQFH�FRPSDQLHV��6KH�LV�D�PHPEHU�RI�ERWK�WKH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�DQG�$PHULFDQ�
+HDOWK�/DZ\HUV�$VVRFLDWLRQ�FRPPHUFLDO�DUELWUDWLRQ�SDQHOV��DQG�UHJXODUO\�VHUYHV�DV�D�QHXWUDO�IRU�PXOWL�
PLOOLRQ�GROODU�FRPPHUFLDO�GLVSXWHV�IRU�ERWK�VHUYLFHV��

:LJOH��6KDURQ�/�
6KDURQ�/��:LJOH�

/DWUREH��3$�

���������������

MMZLJOH#ZSD�QHW�

:LOODF\��+D]HO�0DUWLQ�
1DWLRQDO�'LVS�5HVROXWLRQ�6HUYLFH�

2DNODQG��&$�

����������������

KD]HO#ZLOODF\�FRP�

2YHU�WKLUW\�\HDUV�RI�H[SHULHQFH�QHJRWLDWLQJ�DQG�DGPLQLVWHULQJ�ODERU�FRQWUDFWV�LQFOXGLQJ�ILQDO�UHYLHZ�VWHS�
EHIRUH�KDQGOLQJ�DUELWUDWLRQV��([WHQVLYH�H[SHULHQFH�XQGHU�IHGHUDO�VWDWH�FLYLO�ULJKWV�ODZV��VH[��UDFH��
SUHJQDQF\��VH[XDO�KDUDVVPHQW��UHOLJLRQ��DQG�QDWLRQDO�RULJLQ���)0/$��$'($��(TXDO�3D\��:$51��
86(55$��$'$��)/6$��&2%5$��DQG�,5&$��6KH�KDV�FRQGXFWHG�DQG�RU�H[HUFLVHG�RYHUVLJKW�RYHU�
QXPHURXV�ZRUNSODFH�LQYHVWLJDWLRQV�LQYROYLQJ�ZRUN�UXOH�YLRODWLRQV�DV�ZHOO�DV�KDUDVVPHQW�DQG�UHWDOLDWLRQ�
FODLPV��


